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ABSTRACT

The Subject and Purpose: In Iran, state-owned companies have always been the
focus of shareholders, investors and the government, and they play a very prominent
role in the country's economic markets. On the other hand, the incorrect pricing of
securities shows the inefficiency of the market, and determining the influencing
factors and presenting the model of factors affecting incorrect pricing can help to
solve pricing disorders. For this purpose, the aim of the current research is to identify
and present a pattern of factors affecting incorrect pricing in public sector
companies.

Research Method: The method used in this research is qualitative and a
combination of field method and factor analysis. The statistical population includes
people active in the capital market, and the questionnaires resulting from the
researcher's research process from two groups of academic experts and professional
experts were distributed among 500 members of the professional community until
the minimum number of returned questionnaires is proportional to the number of
samples for the resulting unlimited population.

Research Findings: 384 acceptable completed questionnaires were received and
analyzed. The data has been analyzed using SPSS and LISREL statistical software.
In order to identify the factors affecting incorrect pricing, confirmatory factor
analysis was used and structure analysis was used for modeling.

Conclusion, Originality and its Addition to Knowledge: the results indicate that
weakness in the 6 components of the board of directors, ownership, stakeholder
theory, audit, disclosure quality and shareholders' rights are among the governance
criteria, as well as weakness in the other 6 components, market, sustainability,
profitability, fulfillment of obligations and activity from the influential financial
criteria, respectively, have the greatest impact on the incorrect pricing of public
sector companies, and the impact of weakness in governance criteria is more than
financial criteria. Modeling the factors affecting incorrect pricing from the
perspective of financial and governance criteria from the experts' point of view, as
well as examining this issue in public sector companies, considering that it has not
been done in any research, is the aspect of innovation and knowledge enhancement
of the present research.
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