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1. Anonymous shell companies
2. Letterbox companies
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1. section(250) “Director”: In the Companies Acts “director” includes any person occupying the
position of director, by whatever name called.

Section(251) “Shadow director”: (1) In the Companies Acts “shadow director”, in relation to a
company, means a person in accordance with whose directions or instructions the directors of the
company atre accustomed to act.

2. Formal Director
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2. Organization for Economic Co-operation and Development (OECD)
3. Financial Action Task Force(FATF)
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1. Art 3- For the purposes of this Directive, the following definitions apply: (6) ‘beneficial owner’
means any natural person(s) who ultimately owns or controls the customer and/or the natural
person(s) on whose behalf a transaction or activity is being conducted and includes at least: (a) in
the case of corporate entities: (i) ... A sharecholding of 25 % plus one share or an ownership interest
of more than 25 % in the customer held by a natural person shall be an indication of direct
ownership. ...(ii) if, after having exhausted all possible means and provided there are no grounds
for suspicion, no person under point (i) is identified, or if there is any doubt that the person(s)
identified are the beneficial owner(s), the natural person(s) who hold the position of senior
managing official(s), the obliged entities shall keep records of the actions taken in order to identify
the beneficial ownership under point (i) and this point;
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3. Director occupation
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1. Section 163 (Particulars of directors to be registered: individuals) (1) A company’s register of
directors must contain the following particulars in the case of an individual— (a) name and any
former name; (b) a service address; (c) the country or state (or part of the United Kingdom) in
which he is usually resident; (d) nationality; (e) business occupation (if any); (f) date of birth.
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1. Sunlight is said to be the best of disinfectants; electric light the most efficient policeman
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