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Table 1. Descriptive statistics of research data

Source: Research results
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Table 2. Estimation of the average values of herding rate

Source: Research results
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Table 3. Estimation of herding rate by price return

Source: Research results
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Figurel. Estimation of herding rate by price return
Source: Research results
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Source: Research results
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Source: Research results
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Appendix A. Average herding rate in 100.000 repetitions

Source: Research results
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Appendix C. Estimation of Herding in New York Stock Exchange

Source: Research results
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Appendix C. Estimation of Critical values of herding in New York Stock Exchange

Source: Research results
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