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Tabel 1. Research variables and indicators and data sources
Source: Research calculations

World 375N FERWSERUI I URVAVEVVE P Y RE SR TRILY RE
bank 034 oo

OECD Wl 00 43 (550 1 (lrracianny 5 Sllo o1y, CT

OECD oS eSliss 38 sl ol i )& C0o2

OECD i Gy piy )5 ocC
IEA asd clocid g il 6l i K S

World -

bank Yolo Jlu culi Cuasd 4 dilpw (1515 Lallab sulss iy, GDP

OECD 26T sl ol Olgie 4 03,5 Juwand 31,81 3up)s o, DU

P2
OECD 2988 o 53 pli s Olyly adly Cand oty ) OP

20 World Bank

21 International Energy Agency



uﬂ)i Silas whe b le Lo joosw (o 90 (& 8 3w

ay
(F)I9 ) Fe ) Gl (koo (5oLl £l sy o) 5t Sbil g colibins

ez slojusio (2blo 0gajl V-V
090)l Lmesd 43 sslaiwl 3y90 oo plod (aUlo awl o3V (Jao 3590y Sl i
JSio jop el (g sloosls 4z g (Jlojisrw 350 13 4z okt (SULL ) 39
Breitung & Pesaran, 2007; Dizaji, Farzanegan, & ) sgi 0 w3 ¢gam)S)
oS 39 s0lgs Limo s oS0 Sy ely blo Loy8 b adply (Naghavi, 2016
23 9 ol (uilly (SSle Guizen g NS (sed S oloj (b s S sl
0gajl jl aslllas el s wsilogse B cal oloj Job 43 O (Swsod b 4
S slosls j usie (Ule (w3 i 3,38 «S (LLC) Moz g o3 (op9)
awlosds 03ls Hlis ¥ Jgaz o jusie (Jble eejl bl agd e oslaiwl (3)ls
U i g diwe Ul ghw ;3 wypige slopsie cwl yatin Sibole
ARV ENDPRR Y WY TS

soly aday el @S .Y ds-’;?

Bz Olwlrs 1350

Tabel 2. Results of unit root test
Source: Research calculations
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Tabel 4. Panel-Var model estimation

Source: Research calculations
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Figure 2. Impulse Response of variables to carbon tax shock

Source: Research calculations
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Figure 3. Impulse Response of variables to fossil fuels subsidies shock
Source: Research calculations
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Figure 4. Impulse Response function of GDP to renewable energy shock
Source: Research calculations
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Tabel 5. Variance Decomposition of renewable energy consumption
Source: Research calculations
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