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Table 1. Characteristics of time series of returns of selected index of Tehran Stock
Exchange in the period of research

Source: Research Findings
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Figure 1. The shape of the autocorrelation chart of ACF, PACF

Source: Research Findings
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Table 2. Results for determining the optimal lag of ARMA
Source: Research Findings
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Table 3. Residual LM test obtained from the model ARMA(1,1)

Source: Research Findings
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Table 4. Estimation results of GARCH (1,1) for total index yield assuming two normal and
t-student distributions

Source: Research Findings
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Table 5. Estimation results of EGARCH (1,1) for total index yield assuming two normal
and t-student distributions

Source: Research Findings
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Table 6. Estimation results of GARCH-M (1,1) for total index yield assuming two normal
and t-student distributions

Source: Research Findings
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Table 7. Estimation results of GJGARCH (1,1) for total index yield assuming two normal
and t-student distributions

Source: Research Findings
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Table 8. Estimation results of APARCH (1,1) for total index yield assuming two normal
and t-student distributions

Source: Research Findings
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Table 9. Values at risk and conditional risk value using GARCH model (1,1) in normal and

T-student distributions at two levels of 1% and 5% confidence for the return of the total

index

Source: Research Findings
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Table 10. Values at risk and conditional risk value using EGARCH model (1,1) in normal

and T-student distributions at two levels of 1% and 5% confidence for the return of the
total index

Source: Research Findings
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Table 11. Values at risk and conditional risk value using GARCH-M model (1,1) in normal
and T-student distributions at two levels of 1% and 5% confidence for the return of the
total index
Source: Research Findings
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Table 12. Values at risk and conditional risk value using GJRARCH model (1,1) in normal

and T-student distributions at two levels of 1% and 5% confidence for the return of the

total index

Source: Research Findings
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Table 13. Values at risk and conditional risk value using APARCH model (1,1) in normal

and T-student distributions at two levels of 1% and 5% confidence for the return of the

total index

Source: Research Findings
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Table 14. Post-test evaluation of 5 models estimating 95% risk value by rolling method

Source: Research Findings
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Table 15. Post-test evaluation of 5 models estimating 99% risk value by rolling method

Source: Research Findings
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