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Table 1: Introduction of variable
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Table 2: Augmented Dickey- Fuller Test Results
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Table 4: The effect of shocks on 3-month interest rate
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Figure 1.The effect of shocks on 3-month interest rate
Response to Cholesky One S.D. (d.f. adjusted) Innovations + 2 S.E.
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Table 5: The effect of shocks on 6-month interest rate
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Figure 2. The effect of shocks on 6-month interest rate

Response to Cholesky One S.D. (d.f. adjusted) Innovations + 2 S.E.
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Table 6: The effect of shocks on one-year interest rate
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Figure 3. The effect of shocks on one-year interest rate
Response to Cholesky One S.D. (d.f. adjusted) Innovations + 2 S.E.
Response of R3 to LINF Response of R3 to LGAP
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Table 7: The effect of shocks on 6-month risk premium
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Figure 4. The effect of shocks on 6-month risk premium

Response to Cholesky One S.D. (d.f. adjusted) Innovations + 2 S.E.
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Table 8: The effect of shocks on one-year risk Premium
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Figure 5. The effect of shocks on one-year risk Premium
Response to Cholesky One S.D. (d.f. adjusted) Innovations + 2 S.E.

Response of P3 to LINF Response of P3 to LGAP
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Table 9: Variance decomposition of 3-month interest rate
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Table 10: Variance decomposition of 6-month interest rate
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Table 11: Variance decomposition of one- year interest rate
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Tablel: the expected inflation rate, potential output and output gap ,during the years
1994:Q1-2016:Q4
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