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ARTICLE INFO ABSTRACT

Context and purpose. One of the most important and extensive financial researche area is the explanation of the return in the cooperative and

Keywords: joint-stock companies. In the financial literature, identifying the factors influencing the return has always been of great importance. Based on
this, the aim of the current research is to model returns in agricultural cooperatives and companies listed on the Tehran Stock Exchange.
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i Methodology/approach. The current study was conducted in a survey manner. The statistical population of the research consisted of all the
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o Company Size cooperatives active in the field of agriculture and all the companies accepted in the Tehran Stock Exchange. Out of which, 154 stock exchange

o Financial Leverage cqmp_anies and 52 agri_cultural cooperative companigs were selected as the re§earch sample. o o
Findings and conclusions. The results showed that in both types of cooperative and stock exchange companies, size, profitability, and leverage
have a significant relationship with return. In companies listed on the Tehran Stock Exchange, the sentiment factor has no significant relationship
with the return while the profitability has a positive and significant relationship with the return. The factors of value, size, and leverage have a

Received: negative and significant relationship with the return. Inagricultural cooperative companies, company size, return on asset, and current ratio have

%,7 APguét_ 2023 a significant and positive relationship with the return, and leverage has a negative and significant relationship with the return.

zlevain%ber 2023 Originality. In previous studies, one type of company has been examined. In this study, in addition to examining the factors affecting the

Accepted: returns of two types of cooperative and joint-stock companies and comparing them, it also examines the behavior of investors regarding

21 November 2023 companies listed on the Tehran Stock Exchange. Been paid.

Auvailable online: Practical implications. According to the obtained results, managers should pay attention to profit and financial leverage in their decisions and

18 March 2024 consider the optimal capital structure to maximize returns. Investors should consider company size, profitability and capital structure in their
decisions in order to achieve their expected returns.

EXTENDED ABSTRACT

Context and purpose. Cooperative and joint-stock companies play an important role in the country's economy. Ferthermore, one
of the most important and extensive financial researche area is the explanation of the return in these companies. One of the basic
criteria for investment decisions is paying attention to returns. The yield itself has information content and most investors use it in
financial analysis and forecasts. In the financial literature, identifying the factors influencing the return has always been of great
importance. Because it is possible to provide information that encourages investors to increase investment and thus, while
maintaining the purchasing power, the time value of money and the reward caused by the delay in consumption are also considered.
Based on this, the aim of the current research is to model returns in agricultural cooperatives and companies listed on the Tehran
Stock Exchange.

Methodology/approach. The current study was conducted in a survey manner. The statistical population of the research consisted
of all the cooperatives active in the field of agriculture and all the companies accepted in the Tehran Stock Exchange. Out of which,
154 stock exchange companies and 52 agricultural cooperative companies were selected as the research sample.

Findings and conclusions. The results showed that in both types of cooperative and stock exchange companies, size, profitability,
and leverage have a significant relationship with return. In companies listed on the Tehran Stock Exchange, the sentiment factor
has no significant relationship with the return while the profitability has a positive and significant relationship with the return. The
factors of value, size, and leverage have a negative and significant relationship with the return. In agricultural cooperative
companies, company size, return on asset, and current ratio have a significant and positive relationship with the return, and leverage
has a negative and significant relationship with the return. The current research was conducted in agricultural cooperatives and
companies listed in the Tehran Stock Exchange and in a specific period of time, so the results should be interpreted with caution.
Modeling using other methods may yield different results.

Originality. In previous studies, one type of company has been examined. In this study, in addition to examining the factors
affecting the returns of two types of cooperative and joint-stock companies and comparing them, it also examines the behavior of
investors regarding companies listed on the Tehran Stock Exchange. Been paid.

Practical implications. According to the obtained results, managers should pay attention to profit and financial leverage in their
decisions and consider the optimal capital structure to maximize returns. Investors should consider company size, profitability and
capital structure in their decisions in order to achieve their expected returns.
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