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Abstract

The stock market is one of the important markets for investment, and it is important for
investors to know the behavior of stocks during the bubble period and the market crash.
This research investigates the volatility spillover in the index stocks of 30 companies as
stocks with the highest market value and liquidity in the stock market, using the
Diebold-Yilmaz spillover test and complex network theory for the time period of the
stock market bubble in 2019 and the crash period. It covers the years 2019 and 2019.
According to the results during the market bubble period, Vepasar'stock is the most
receiver of turbulence in the market and Kegel” stock is the most sender of turbulence in
the stock market. During the period of market collapse, the stock is the most sender of
volatility and the stock of exporters is the most receiver of volatility in the network.
During the market bubble period, Vepasar and Jam have the least volatility. During th

crach of the stock market, the combination of Mobin and Jam stocks, as well as Jam and
Parsan’stock, Shapdis and Jam'stock, Shekhark and Jam stocks, Shatran and Jam stocks

in the portfolio have the least integration.
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