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Abstract

The failure rate and lack of investors' inclination towards crowdfunding projects in Iran are high. One of the most important reasons for the
failure of these projects is the lack of a suitable crowdfunding framework. Therefore, this research aimed to present the framework of collective
financing in the film industry of the Islamic Republic of Iran.This research was conducted using a qualitative method. The tool for collecting
data and information was the past documents in this field, which generally included 45 studies. The method of data analysis was based on open
coding. The crowdfunding framework derived from the current study included 3 stages: before, during, and after investment. The pre-investment
stage included factors related to culture, factors related to the film industry, social factors, economic factors, legal and supportive environment,
technological infrastructure, and feasibility of project implementation. The investment stage incorporated factors related to the platform and
service provider sites, risk management, development and improvement of communication, and investors' database. The post-investment stage
encompassed control and maintenance of investors.
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Introduction

In the current digital era, widespread communication platforms, especially the Internet and social networks, have led to significant
and increasing growth in the field of "crowdfunding”. Crowdfunding as a catalyst for film production, along with sharing websites,
social media, and video, has succeeded in improving gender balance and cross-cultural and ethnic diversity in this field, as well as
facilitating the distribution of creations across national borders. The country's twenty-year vision indicates a movement towards the
development and progress of non-oil industries. Cinema as an attractive and popular art form can be very profitable if it receives serious
support from the country's leaders. Currently, the cinema budget is mostly government-funded and the existence of these problems
necessitates the use of new financing methods in the film industry. In this regard, one of the missions of the five-year development
program of the Farabi Cinema Foundation is the issue of modern financial tools with crowdfunding being one of these tools. On the
other hand, the primary issue facing our film industry is financing. Addressing the problem of financing in the film industry, this study
provided the framework of crowdfunding in the film industry in the Islamic Republic of Iran.

Methodology

This study was applied in terms of purpose and mixed a qualitative approach with a meta-synthesis approach. The seven-step
method of Sandelowski and Barso (2006) was used for the meta-synthesis method. The first step involved setting research questions,
which included defining the subject, societal context, time frame, and methodology. The second step was based on a systematic search
of texts, encompassing all scientific documents, research reports, databases, and domestic and foreign journals related to crowdfunding.
The third step involved searching and selecting suitable studies, evaluating various criteria, such as abstract, title, content, accessibility,
and quality of the research method. The fourth step focused on extracting information from the selected studies, categorizing the
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information based on the source, including the author's name, year of publication, and the key components expressed in each empirical
study. The fifth step involved analyzing the findings using the open, axial, and selective coding methods. The sixth step focused on
maintaining quality control with the researchers comparing their opinions with those of another expert and measuring the results using
the Kappa coefficient. Finally, the seventh step involved presenting the findings. After confirming the quality of the extracted findings,
the framework of crowdfunding in the film industry of the Islamic Republic of Iran was extracted and presented.

Research Findings

The main question of the research was as follows: What is the framework of collective financing in the Iran’s film industry? On the
subject of crowdfunding in the film industry, crowdfunding was the main search term in Science Direct, Emerald, Springer, Scopus,
Google Scholar, and JSTOR databases. The search results included 1300 published papers, books, theses, and reports of institutions
related to this field. Finally, 79 papers were selected by carefully reviewing the texts. After applying the critical evaluation criteria, 45
studies were selected as the final sample. The information of the studies was categorized based on the source associated with each
study, including the author's name and surname, year of publication, and coordination components expressed in each study. In the
analysis process, 109 codes, 29 concepts, 13 subcategories, and 3 main categories were identified before, during, and after the
investment. The Kappa coefficient calculated by SPSS software was 0.872, which was higher than its acceptable value (0.6). Therefore,
the assumption of the independence of the extracted codes was rejected and the extraction of the codes had good reliability. After
confirming the quality of the extracted findings, the framework of collective financing in the film industry of the Islamic Republic of
Iran was extracted.

Discussion and Conclusions

Pre-investment Phase: Prior to seeking investment and gathering capital from potential investors, certain preliminary measures
need to be taken. Iran possesses the cultural capacity for crowdfunding as evidenced by instances, such as "Golrizan," showcasing the
cultural benevolence and cooperation of the Iranian populace. Crowdfunding necessitates extensive marketing efforts and persuasion
of the public to invest. Notably, the involvement of celebrities, artists, and industry figures plays a pivotal role in motivating potential
investors. Their ability to connect with the community and generate interest by highlighting the benefits of crowdfunding methods is
substantial.

Investment Phase: This stage emphasizes the practical execution of the plan. It encompasses considerations, such as the selection
of platforms and service providers, risk management, and maintenance and enhancement of communication channels and investor
databases. The technical and operational aspects of the platforms should be carefully addressed to facilitate user investment,
communication, and provision of progress updates to investors regarding the film's development.

Post-investment Phase: Every plan and program necessitates thorough evaluation to achieve successful outcomes. Mere
conceptualization and implementation are insufficient; an evaluation stage is imperative. To assess program implementation, inspection
and control measures should be implemented to identify and rectify any existing deficiencies. Evaluation should be ongoing during
plan implementation to identify and address any shortcomings. To sustain the project and attract additional investors, the potency of
advertising and promotional activities should not be overlooked.



S el 5 s ot
QEVD o VFHY Dlils «(F)) ol o)l ¢33 o)l o33 L

VEYVIYY Lo 56 VEY/Y/YE Sdl)s b

iRy e
Ol ol (55580 Silepdsd o 53 rexr U gl ol &

Kbl

‘_j//.g/c/'j 44)//.(.7 oLi,:J/.J L}.JDU e (‘_;‘)/vl'-’[«v\-"j Co pile S A ‘JL(JJL' k_::'/.f./’.d aj/..(gd/,f)
amirtajik@ut.ac.ir
Sl n Losdes

‘J//.’{/‘/,_; “J/j'f" 0L<..:.!/.} u”//'b w.}/.:’ :d/i/..«b[w;—j g_:.::/.i.id ;.J.(..:.ﬁ/.} ‘L}"ijb L.:.:J/.ivl,d 0}/—({)4’)[:«.&/
hryazdani@ut.ac.ir

oS>

ol S5 Y3 o e 3 (S | 365 Ol 53 e Jlo al (glaeS s OISl 1S OB 5 e S 5 s
Cxio 3 rer Jbo el Oyl B ol s Sl Ode pl by foeal mer Jle el ol ol 01 dael s
el Ol ) ol (5 e L;)'L.«(,L}

Sl 5 sl ol Srags 5o Sledbl 5 laesls gsls 3 5l sl plomil S 515 S b, 3l eslizal b Shags cnl i b,
el 5L (1SS bl s Laesls Jldod 6508 555 o allie YO Lols S 5 5bay oS ol 4oy ol 5 anddS

JB U e o | 8wl Ly 5 o 3 e 80,8 5 03 1o b s Sl e s rer Jle el s el
s alsld cole 3 ales 5 J5b o (sla Bl el (Sl (b Cxio (San b 4 by e belye 84,8 0 55 @IS Gk
o e (Dlods skl el 5ol 4 g e Jolge 85,5 5 55 oISl s o W e el b gl OIS
OIS Gl pn sS85 ol 50 (I8 ale s Ly W o el OIS e ps Sl STOU 5 bl ) 55 5 dnas 55 (K
S

;A.*SJS‘)& g&jbrlf} Cxes ( rar L;L,a J:;U gdjl?w@;.- :\Aajb .\5.15

Jstns b o 38
o ool g 2 o ko Ol oDl (65 sge 6)"'“;"1:9 Cae 53 e (o sl Ol SHLOFY) Lo s ¢ Sls 5 ¢l gdg:q-l:
A=Y «(Y) 1)

_ ®OE
2383-1189 © University of Isfahan EY NC ND

This is an open access article under the BY-NC-ND/4.0/ License (https://creativecommons.org/licenses/by-nc-nd/4.0/).

d 10.22108/AMF.2023.137075.1786


https://creativecommons.org/licenses/by-nc-nd/4.0/
https://doi.org/10.22108/amf.2023.137075.1786
mailto:hryazdani@ut.ac.ir
https://orcid.org/0009-0008-3748-9125

VELY Ol (FV) by o5los cps osle ol Jlo e Jlo i 5 (alls Sy o VA

FURV

5 ek A Eel slal a5 ol o g ta e i S bL S le iy S8 Jhews ;e s s
d&.&‘ 4 k:;bj.w‘).w L Aol \YO )\ u:.\..::\"\o JL\» L ASQL\;: g:,\.wl ol l(&n.?_- L;LA wﬁt}) ;J? DL d}jﬁb‘ﬁ)
o ol el e S e 1y e e slaasle o 51 VS 5 UL Y/ @ SO el 55 5 es s dlad wy ol s il

Cicchiello et ) c | =S 0 G ol slacdlad sl p3Y Jlo mbie el T3 51 sbe OF ple o sgde 53 Jb el
3 S S b e ol S e s e I (Sosler 4 ol b re e e ¢ sete (@, 2022
Sy w3 opl 53 1) o 5 (SRS o p 55 5 i U515 el old Bhge oSy 5 el glakla (g M8 ST
{(Fanea-lvanovici, 2019) &S |45 Lo, 328 sl 0 T 0 b e w5y Ly

G s i 5 hr g (G gty 5 5SS o (g s oS el OF S0 528 Wy Sl
Lt il S o L) pagr sl 28 28 Olio cpl 3 5 3 dalys eslls 5 s 51 Slie gls o] (gl e
L Ol et Cmis oo 130015 Sl 5 513 5588 0l (sdr Culems 50 Cblis 5l (658 Ol 5o
ECTINVERT T Vi SR P WP PE e I .;;M\QL@_?);(,L:A.@}J shaas il 5 phS Ve e b Ve SVl Wy
5 S Glsbl Gillas s o oa O ST A o 4 o as CBLLS 8 Al 3 53 5550 0 ST W3V B 80 35
8 ol 0T 3as0lnd sl al ol Bla g 35kka Vo B GG e 535 0000 3 old SO A5 Ausa Sk cedingls
Fa3 drmag S S foe o) fhn 8 Cn 1 Obg 25lka Ore olas a3, 010l 5 Lt St Jle 23 5 (KL
3ba 31 J S 3,15 ol aaay (6343 OAKE 0 ps daw 5 0 e b SIS Il el 5 g0 e el
O« gs mlie 2550 (5o (g3la OIS 5 s (s A a0 Ol o Sly (s b 5 e
OME ¢ oo gz oo Bla s Sl osliia e g ot 0 DBl 2 Slad g 2555 ot 3 5ld 5 Sl Jbe cilis
i b 5 (S gladsie 4 05 S 5 oo pa i San Sy o sa S i IS Gl siads
Oy OISt 3 gz g 5 ol 03 Ll Lo i 25 5 ol OSCe ) e 3l Lo 53 Slobasl 5 o geat
B Baly slac ) sale 5l il ol 53wl Silmpdd s o s Jbe e Sla s (58 e a3l
crl 3 e o el 5 | Jlo 8 sl Tl 3l aslina 1L (s3ba 3B e 5 g 3o 2l b by Al =y
.(Salavatian et al., 2019) c.ula )l

e 3 g cilises bl Sl edudy cl a9l O RKiass Bl ol cam ror o 0l 033050, b 2nS

plil 815 ladllas ¢! 355 LS b ome 5 disliin 1 0T 5 S5e belge 5 ciliies (gblss olidy ol ooy L b S
il ok s IS0 1 385 (3 b 5 .(Chen etal., 2022) 5515 3 g 5 a3 53k SO 5 e
sy s a6 Sl e S Gl s b oSl Gadis £ b b plo sl ool Jbo s (L
Slp o ara O Sl sl s SLadd 35,5 03 S 5 ok (ool Sos g 550 SLLSE 5 OISt
OISt e ol 53 OF LS lsc s 58 5 55 3555 L e 5L 5 LS e o2l e ool Jiie s O Sl
Sle b g i Dlalllas oy 5 4 a2 55 L (Salavatian et al., 2019) Ll sl g 3L s 0 (9555 4 Cmn ) S
Sl S 3 1y Jlo ol (K0 Wl b ol 4355 S5 o3k ol 3 HalS 5 el s s e e
Sl el ol ass ol (silapkd caes Jbo el (St 5 s s a5 L b S e 0l

C""’J\"éjsgf"')fd\ﬁ.\&%\6)W)36JL“HT.3W)>‘JW




vq S35 Losdas 5 S bl otﬁi@mtG,Wéjurxgw,awguw‘ugﬁ,gfau

A Sl
5 081y 53l T S e G b Sl el G 4 i e sl s o3 S e e Jlo (s
L oses Ol 3 SO b 5l il 8 ale vl ol ol Sl ol s Ll s 2 cules ol
ol @ 5 e Wl | Slite J g8 (ol (s Lilie ulal s OIS ey b 5,8 1o Soyp ¥ g (55515 S3linu
SS3 & a5 )3 (Hossain & Oparaocha, 2017) JS ol o35 G 55 oS wle e b pls sllasl o paes Ay = iy

Sl sdaze Olol> 51 S lie S 5 e S @}I@# ST OIS Wl e 51 (S 5S 05 5 5115 (9oL Sle Senl gl
.(Shneor et al., 2020) > 5 o ploil okl Jlo glaalasly 05y CIS1 5 2zl 5 b

ol glacale s 5 elenr glaaSis 5laslize | b pes e loos S Ol T w2 s 15 0 rer (1080l o
Gl ol e Jbo el 55 (Aznab et al, 2021) kS o ooy SO0 w1y Olu 31,8 5 018 wle e ¢ Jls
b el slacy jo s (Allison et al., 2017) kol i o raxr Jbo el i, ool Cuge Olgea | 5Lis, 5

O ‘w“)ﬁI)Lg:\a__w‘}: * ‘L;Q_M-)J:Q b‘j) qﬂj"; Y' LQ[":'L‘;)JL.’.)\)L Y fo.li‘ JW}&)P& \ JAL_.;:L;\A?

(Cumming et al., 2020) ol Ky 28V ¢ Lol £ (g 5luass

Koyt 35 Sl gy o Jbo el 3 b 51G 5l Sl e il o soa S50 laedsl Ll 8 5 b
S el ) Sl Iosle rar b Gab gl IS 3w nl o3 e Jlo el e 55, sl &S
2 ml IS 5SS Il sl S G 8l ama s el 3 B ol 3,008 e 2 e e
Sl e rer Jlo el Y 68 G 55 w05 plew Sl S > S o Lt eSS ) Lia ( Llis
Copgee 4 L ol Ll e T coles s 4 OB IS S jlis o ibl glasl lJie cpl o | glaaa seiis |
b S s 5l b 03353 Olea sl Bl 1els) (53 st mer o el Tt | e
et e MLl g ol sl gy xe e Jlo el Pt s 03 s 5 (6 S e oS LB G 0 suas 5 3
LS‘;{LS‘@)“JJ-?@“ OB S al 5 e | il )JCJJL}A&;&“J&U: xSl | Gla e slacol a4
(Shafagi et al., 2021) 1,15 5l Colex blis 53 = 4 bl glasl
b oamloae Giob 5l 45 55005 b prer Jbo sl Sl g SIS Jolse (VF00) 0L 5 5
kb go 33 0530 5 SIS B 5 Jaoms ez 1 lolse 8 G 1 OT sdnOlis iash slaasl s 8l b O,
35055 b1y oale e Jbo sl 3 S8 L slye (VFo o) OG5 Lolis U8 3 e Jlo ol S5,
b el 55 Sl gl i L e A oS e O sias0la S rassy slaasl s S Lo b asal
(VTN O,Sn 5 Ol b Ol s 5 SIE ol il ity 51 Wlesbe NS 3 e alewr mar
23 S (SRR 3 Sy S s Ol 53 1y e Ay SIS rer Sl el Sl s b (ol e
o g 0350 BMe 3L (S ps o Sl e ol placsd B oS 3505 OF 5 0Lt baasdl ol 035 a-Loae sl

slacsle 5 05 pcims iS5 slad 3 g e 53 S s 5Ly DI L3 51 ilge 5 e e 4 £ sbexel
(S 5 opee AETU ot il s e Caglie calasl DL 548 (soleel g b (o1l 5 5 o Pl S
Sl Olsear e Jlo al 3 5l 0 b 5 ol Jd SCS 5 b s 355 Ol e
csilwsbozel doew 53 (53 LIls 2als Jols 3 Lo 55 mar Jlo sl Gl Ll o Sagn 3503 555

LA.'«.:.-A USP-LMZ Can y 4 cl.a.v:w R sl W nwfﬁxdhgT néj\ifdubjw 6@&)“ K] LQA:AN UOS d)‘u\;‘eb



VY Ol (F) (gl o)led cpss oslad sl Jlo ¢ Jle el 5 ahls u e A

u:uj‘)bb &_NQK.A‘ (U\VQ/\) Q\)KA.A} Qk:;ljl_aﬁ )}J DJ,.:.’Q})}-.:S)J C'-i‘)g'; qu 6‘?‘ C&)L)M:Jh—ndj:

35 5 S 51 48 54 Ol sasOlis Jiass glaanl s S w5 p e sl Olosle 0, 5 Ol L IS 0 s

rv\.& s OJLQ‘LsLAgL.:.‘)Jb uijsr.@.a 4.L.q.>-)\ 4@}@)}5&»& ‘@u'.ﬁ LSJL'A:-;‘LSL“JJ"Lf'}J‘ &L‘.&TLL«&»}\M
3 bl Olole Ll Sl g shten e Jlo el Jde im0 (5l oo Lal
s S @l Solat w50 S e, Ll s e Jbo sl ol 8 (2022) 0 e 5 s

ol (o 5 o3l o 310 eadsl Blo o o Ba) 635 b Lo e sl 5B oS 5y OF samsOlLS Shagyy slaasily
¢4.sj>d U‘J:‘) ub\.bﬁe.a\.“o\ L .)G.JJA du)j:sb 4(0;:.&« 9 LAeJ.MSJLuJ cé)‘.lf;ﬂj'i_&‘ (owls 4‘-59&:&-‘ Lgu&_&) C)L&"))Lb‘
505500 Oblaty L Jas e sla, sSU 5 (Cul ol i) oy b das o (sla, S (ot 5 oS 8 o (Sn b

Loy 58 (2021) OlyKan 5 61050 5, .(Deng et al., 2022) ol rar I el Cobge Lol e 5l (Gl

Dy sbanl L S lalid rar Jbo el glaeds OLISul e s, @l L bbbl g s A8
Bl isn Sl opd o s oS 5 Sl Ol o iy (68,50 aSenl 5l Oluabsl J gz 45 ol O Sas0lins
Sl L1l Ol ale 4 Loead Jla) it glad iy Sl L SV 5Lisl ke 63,08 (slaaal
« .(Ribeiro-Navarrete etal., 2021) a3 oo 2331 | Ol 4l e ol ol Sl AT 5055 b iy ot
St slaanl L3 S ol s bl sls o1y mar I ol slaess s 5108 3 sla, 5B (2019) 0 San
a3 1 e 31 L, pSB b 5 sl sla, Sl w5 sl 8B el (3l b sla, yS 45 o O S0l S

.(Yeh et al., 2019) Llea UZ\JL ‘5L\-° B L;La wﬁt 6LAojjﬁ CM_EJJA B ﬁ}‘ J.Ab;— )‘ aj:.ﬁ 9 L):J‘JL Cf 4&‘)‘4

s sl iy 5l LSS Ol mer Jl el Caenl 4 Sl Sa s e sda e bl s a5 boles

53 051500 1 (sla it 5 bl plo L3 4 i Sla a3y el s ol oyl | Sl ae 5 (5108wl o
kb go S oS il g caslo e DS ST corar o el slap ity 5 el 5 e s OIS e
Slalas o5 50 W i s 5l (galdes (oS Ol g5 o Lg)'k_..uvl?é S o p—ast ) Ales S 4 5 e Jbe uc"’b 33
5 Sty Sladllas 3 les S gy il slayl 51 0T 5 sluld iladd Cns 53 1 mer Jbo el (sl
Silwesly slacus gu=e 4 d‘jﬂ bl L 5l aS el a5 Ol L;J'L,,V.lcé Cao 53 aex b uml: TV SR TAP T
53 o el ol gl B e laadlian rn 0556 OIS ns5 s G Tl ol e re e el
ML ol s el DI 5 6l s b b ssaS a5 LS Gl o0 O a5 0l Sle o s

TRIF SPI
b}w}jbC)_«&)ALJG.«;]G‘-g.:s_}L;os@uudjiib)lauc‘fd_w\duwb‘jbbw‘éw‘ﬁu&ﬂ
J,Suﬁgﬂ.;'ﬁs‘)vkjbéuo)w\j&bﬂyc;ﬂbuduﬂjﬁq;w}b)\j&wM JLJQQJJSV.MI@
Sloia s i 3 53 2 385 e B 5 o S 5 (Lol ot 2 Jol e 508 5 55 S L5 (Nye et al., 2016)

oS Slp By gl (Zimmer, 2006) conl gy opl 8 dkd opl 5 LS e gl adg s Sl e sete ol



A S35 Losdas 5 S bl otj_i@;uL;,Wé;urxgw,zwk;uw‘ugg,gfau

I s =1 ,e o) (Sandelowski & Barroso, 2006) ol sl 4 S o e smsl 5 (S i gl o Cin 355

RGO P WA I QL;ZJ (\)

FENVEN
grew
SRSt

c

S
JPLES
s J s

Laasily 43/ )

KN ENEFIEN
L/ /3

c

B 33 e o
Osia diaallad o )y
e cile Ml |

Culie OYlaa lams)
438L S

sl

(Sandelowski & Barroso, 2006) s 515 slepls (1) J<s
Figure (1) Meta-synthesis steps )Sandelowski & Barroso, 2006(

Lasl

5 bl Cassdome (Slasalr dax G am 50,8 5 s ash beadd e o ul s sbdli—u (’?]a‘“ Jal rlf
Silophsd S 3 rar Jbo el Ol s LS5 s ol lge il elal oS ol oy (S 5S
Sl ool S pale sl LIS Jols 2aps ool faelr ol 0520 Slatans (6 gt o33 o8 MOl WS S
53 SISV mags s el e Sl il o as s b 5 s OV 5 00y sl —2a s
33 A gt oS &y 554 JSTOR ; Google Scholar Scopus Springer Emerald Science Direct (slaslSL
Coaimo 53 ror Jlo el g ab g0 55l55 Ad s SV pla3 YT L b 5 sl 5 s Smae slaolO
5 4bOLl ol @Wlie Yoo Juls stz St Gl o3 st Sl rar Il sl (Gl 1 8315008 5L s
oS Sl oS o ose ol ladlie Ll 5 iz psw o8 o 035 05 (nl b Ll e lasle gl 518
5 i 3 dyme 0l Sor Olse 3 51 slize slaanT () S 53 sl eals [hled Jlsgad wlas |y o Lo sladllin
Sl (S0 Sl a5 s Ol baeme 535 sl b dlis VA cculgins ol ol sl sy Ghas kS
A bl g s Ol geas e YO slaws ldize oL 5

1. Crowdfunding, Rewards-Based Crowdfunding, Equity-Based Crowdfunding, Debt-Based Crowdfunding, Donation -Based
Crowdfunding, Framework + Crowdfunding, Crowdfunding Platforms
2, Critical Appraisal Skills Program



VY Ol (F) (gl o)led cpss oslad sl Jlo ¢ Jle el 5 ahls u e AY

As sl oS SV sl
N=yy.. Ol g ka3l edisy Ve slias
> N=av4
A 4
e d2dl$ sASs IS
N=vs\ oS i3l ey Vi sl
> N=rAx
A 4
ol gy 5 Alie Glgee S
N=yvy lgmen L5 oiin; Vs slaas
Il > N=yay
adsl OVl S sl
N=va
el s edaoids OV sl
v - CASP
e Ve S sl N=r
roN=

Sl sl bl o, S (1) K
Figure (2) Flowchart of selection of final articles

el s el bols s ja b dad o wie olilpy Laalie SeMBl 3 g o lie DLl sl ol olgr o8
quﬁg&gtlfﬁ A gdsa s dlis ey el S0l L;AL«A sl s Hlisl Jlw edus & uf_sl}jb'-
Ll 5 0L 51 ey s 8 S e e BT 5 Spee Sl OIISIST E s 51 OBl Lo (gl a5 e s plaanily
Mzl A ST (6 g SIS Sl SIS I g 5 gl il sl oS aln sla ity STl 5 st
Sl el ool At s e Bide ey L3 5 Ll s el e GladS 5 poalie candllas e YU
S iass 534S 5 S yaseie A e cpl s baasl s Obel ol Alas YO (Vs (glgimn oo 5 a3 S0y 50
o o a5l (350 35050 4 42508 Dladllas 51 S5 a5 ol skl (stepllss Aadllae o 05515 a3 S
o S el e i Lol Lol U500 ¥ 5 o Usia W oo sehn YA S V08 o iyl b 55 ilazils ax 3
o sl 1] aals] 3 dl e e S
gnd i b Al el 53 Ee el e Jlo el sl 1 S 5 (Sabel A e ol e L3 A e
b e je Jalse (V) Jsdor 53 353 0l p e Jbo (5l (s3la ooy sl 05SUSS (sla e 51 Slodin 5 sl 5

k:M»l‘ on.w::: 43‘)‘ ﬁd}f U'-i‘



AY G\.}ﬁb).&:@j&_}bﬂ\ Q‘ﬁ‘@}&w‘éjwé)ur@W)éwéwauﬁ)\?fﬁb‘

oo b el 618 b 1 S W e slad i poalis laus (V) dgar
Table (1) Codes, concepts and categories of pre-investment crowdfunding

b Y ¢ s AR ol U
(Deng et al., 2022) 0350 (Shad
(Deng et al., 2022; Yeh et 030 Slses
al., 2019) i
(Ebrahimi, 2017) O Ses ay Sa  o S
(Ebrahimi, 2017) Al Olyea ia) e 4 s £
(35
(Deng et al., 2022; Goloor 5 SaS) alin Soa b slaay B bl
Salavatian et al., 2019) ) Kos b 4y
(ks il o
;;LAT)
(Cumming et al., 2020; 5 o Sl A s ol (Son 3
Salavatian et al., 2019) ) . 7
(Yehetal., 2019) G315 (o8 o 85500 s
(Deng et al., 2022) ot 3 Lt cold 4 30 BB
(Fanea-lvanovici., 2019; Lot 3 S50 & p3 0 2l S sl S
Cicchiello et al., 2022) e _
(Fanea-lvanovici., 2019; 5 o liSabe b [Son i jasii oKel (777 J3) oleeslil
Fanea-lvanovici & ; (N8 abe
Baber, 2021) S e
(Salavatian et al., 2019) Sel oS Dded 5 Ko b s

(Salavatian et al., 2019) ol 4 gadddle syl Wil 3 s

J'J‘l‘ BE La..:.« 45"9 CLA
(Salavatian etal., 2019) L33l a5 0 glacS Lie 55 able 5425 Ko
I T
(Salavatian et al., 2019) Gl (s b b K
(Fanea-lvanovici., 2019) P15 g5 s 4 b ool
(Cicchiello et al., 2022) e oo slaes S slanks s Sl
(Cicchiello et al., 2022) Fiye slapkd e Ll Cxo
(Fanea-lvanovici., 2019; DTS P CTUS S Silepks
Salavatian et al., 2019)
by Jolse
(Fanea-lvanovici, 2019; ot 3 OS50 a3 e a3dMe i 4
Fanea-lvanovici & .
Baber, 2021) s el
(Fanea-lvanovici, 2019; L. , sl s ,5 S e slaes S
Cicchiello et al., 2022) . ) .
(,.L_a 533l 2 o
(Cicchiello et al., 2022) o 53 s 4 slazel Lo
(Yehetal., 2019; oS s p3 5 slasl

ZuchowsKi et al., 2016)
(Cicchiello et al., 2022; 30 lazsl 51 Oltia i 03, o3linele o
Salavatian et al., 2019) "

“

(Munyanyi & Mapfumo, 53 55 Gl DS 5 sl s pe
2018)

(Munyanyi & Mapfumo, S s G a3 i g 4 slazed o

Silwslezel




VELY Ol (FV) by o5los cps osle ol Jlo e Jlo i 5 (alls Sy o

A¥

e - p gl SR ol s
2018; Zuchowski et al., ol raz
2016) <
(Salavatian et al., 2020) oo 53 3ld 5 (5ols oIS g s e
Silaeld
(Baber, 2019) bslg plo b5 (6108 e o cpans Jl
(Tian et al., 2018; Laede s 5 Sldgns 40 05 kil S
Zuchowski et al., 2016)
(Tian et al., 2018) Ohass slasle 5l aanlb 2l
(Cai et al., 2021; Salido- elearl Blo 55
Andres et al., 2021; Liu
& Liu, 2016; Agrawal et
al., 2015)
(Liang et al., 2019; elerrl laasis o es 28 el
Fanea-lvanovici &
Baber, 2021)
(Kaartemo, 2017; AIlISON .o Jbo sl 5500 5,045 Sl
et al., 2017; Haji Gholam Lo sl
Saryazdi et al., 2018) I E
(Salavatian et al., 2020) St oSl 3503 s e AT
N3 oL Ol et Lt 5 (55Leoks
(Liang et al., 2019; Sl el gblse 6450 Sl
Allison et al., 2017; Haji
Gholam Saryazdi et al., =
2018)
(Gonzalez-Cacheda & wnsl Jo sl 2l
Outeda, 2021; Lasrado &
Lugmayr, 2013; Haji
Gholam Saryazdi et al.,
2018)
(Chen et al., 2022; Sl bl s (OladS sl sl
Hapsari et al., 2021; T
Crosetto & Regner, o S
2014) A3 ks
(Hapsari et al., 2021) &l et o35 o e S8 5w
(Yeh et al., 2019) o o b Go g Sk sad s 5
(Hapsari et al., 2021; Al st b elS K ks
Tian et al., 2018;
Crosetto & Regner,
2014)
(Salavatian et al., 2020) 23 pyes Slp o plaw A2 O
(SR
(Salavatian et al., 2020) 5 Silapks oS 2 plew L5 0 B b
oo ooz bl Jolse
(Salavatian et al., 2020) e b slag 55,08 s s sl
(Salavatian et al., 2020) Glaes s 18l v Ol
oot 05 Silweld
(Fanea-lvanovici, 2019) 3o plos BT 0290 033 o S35 g




AD S35 Losdas 5 S bl otj_ldouL;,Wé;urlgwﬁwguw‘ugﬁ,gfau
e s p g S T ol s
(Fanea-lvanovici, 2019)  ;luols cowns 55 cnbio Jlo 23 S Cais
(Yeh et al., 2019) Silupdsd s 031 el &bk
(O’Donnell., 2022; e Sl el b5l 5l Cules
Jovanovi¢ & Voigt,
2017; Gerber & Hui,
2013)
(Salavatian etal., 2019)  &,.5 & ol Ol el St 5SS Gocalar iy s
LA.I.:.« 2 @A} uﬂﬁ w.au CJJA u;"_l-*}
(Salavatian et al., 2019) Sl ol sl 31l ol cules
W
(Deng et al., 2022) SUAS ool QS WS ags 4 5 pie 1|
o o ol b Sl arsy
(O’Donnell, 2022; ook 01 ST (6l g3 cpmns
Jovanovié¢ & Voigt,
2017)
(Chen et al., 2022; S oluli )8 ol 5l g8 e
Salido-Andres et al., L
2021) R
(Hapsari et al., 2021, S8 Ol Glacsla yj odelal 3 S
Salido-Andres et al., AT
2021) o e o
(Hapsari et al., 2021) oo Jbo el 5l lex iled o gl
(Salido-Andres et al., s 25 2ol 3 sl
2021)
(Salido-Andres et al., laa wle dytm sla oy 5l eslinad
2021) R s Sl )
(Salido-Andres et al., UK sl ey G55k 3 g wlotd
2021; Jovanovi¢ & R
Voigt, 2017) e
(Zuchowski etal., 2016) o1 ayjn G o w0l pliale o 30
e OS] olallae
(Jovanovi¢ & Voigt, il Olaiigd Sl
2017) il s
(Hou et al., 2015) sem g ol Bl e ko alls (R
)\Kmuﬂ { A Sl Lﬁr.’.wdlial
(Jovanovi¢ & Voigt, Olald )8 ol 15 4 4 TP sl
2017)
(Kaartemo, 2017) 5an s b Gl s coslis
(Kaartemo, 2017) Glp el (Sl oo U3
Ajjj._l: 6‘;’"
(Baber, 2019; Beaulieu et el LT plai 3 plond sl i
al., 2015)
Sl

(Tian et al., 2018)

J:‘L' 55 93 3y S s 4 e

WB'JQ;NJLA




VELY Ol (FV) by o5los cps osle ol Jlo e Jlo i 5 (alls Sy o A$

b 3l e Jbo el e cnl 3 e | e Jbe sl 3l o3l 5 1) A e ISl e o Al e
s ol b Lo ye Jalge (1) Jsdor 3 355 0 40 58 55 iy 3 el pgee 0T b a3 e slap ity b ol

o G ool I o Al o lad e 5 eualia oS (Y) Jsi>
Table (2) Codes, concepts and categories during the investment phase of crowdfunding
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Table (3) Codes, concepts and categories of the post-investment stage of crowdfunding
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Figure (3) Crowdfunding framework in the film industry
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