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Abstract

Objective

As audit committees are expected to assess the design and implementation of internal
controls, the challenge of supervising financial reporting controls has become more
prominent. This article examines how audit committee members oversee internal controls
for financial reporting. The article uses agency theory and institutional theory to explain
the role of audit committees as corporate governance monitors. Since there is a gap in the
literature on how audit committees perform their supervision of internal controls, this
research aims to shed light on the process of audit committee oversight of internal control
over financial reporting (ICFR) and seeks to investigate the factors that influence the
variation in audit committee internal control over financial reporting oversight.

Methods

The study collected the required data from 97 audit committee members of companies
listed on the Tehran Stock Exchange. These members serve on the largest audit
committee within their respective companies, determined by annual income. A
questionnaire was administered to audit committee members to assess the extent of their
engagement in overseeing different facets of internal control over financial reporting. The
evaluation was based on the 17 principles outlined in the 2013 Committee of Sponsoring
Organizations of the Treadway Commission (COSO) Internal Control Framework. The
primary questions of the questionnaire addressed 13 out of the 17 principles of the COSO
internal control framework, encompassing all five components. Specifically, these
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questions delved into three principles within the control environment, four principles in
risk assessment, two principles in control activities, as well as principles related to
information and communication, and monitoring activities. The collected data was
analyzed using EViews software.

Results

The statistical analysis of the gathered data revealed that audit committee members
devote the most time to monitoring activities, control activities, and risk assessment areas
respectively, and the least time to control environment areas. Moreover, the regression
analysis of the study showed that the industry of the companies, specifically financial
services, or insurance, is positively related to the extent of overall audit committee
oversight of internal control over financial reporting. Other characteristics such as age
and internal audit experience do not impact the level of oversight.

Conclusion

This study investigated the focus and allocation of audit committee members' supervision
on internal control over financial reporting (ICFR), as well as the factors influencing the
variability in audit committee oversight. The achieved results indicated that most of the
audit committee members of Tehran Stock Exchange companies do not have specific
procedures, processes, and metrics to oversee the ICFR in the audit committees.
Furthermore, audit committee members allocate the least time to the most critical
component of internal controls, namely, the control environment.

Keywords: Audit committee, Internal audit, Internal control over financial reporting.

Citation: Ebrahimi Kordlar, Ali; Khazen, Atena & Mahmoudi, Ali (2023). A Study on Audit
Committees' Oversight of Internal Control over Financial Reporting. Accounting and Auditing
Review, 30(4), 590-613. (in Persian)

Accounting and Auditing Review, 2023, Vol. 30, No.4, pp. 590-613 Received: October 10, 2023

Published by University of Tehran, Faculty of Management Received in revised form: December 19, 2023
https://doi.org/10.22059/ACCTGREV.2024.366016.1008861 Accepted: January 03, 2024

Article Type: Research Paper Published online: January 20, 2024

© Authors


https://doi.org/10.22059/acctgrev.2024.366016.1008861
https://creativecommons.org/licenses/by-nc/4.0/

S 550,155 9 T (JS10 G WS 3w e SdwS O W 09

g el Sl
‘ul)—ﬁ) ‘U‘)‘V olKuiily Koyl ulf.).&m)l.) ‘L_JLO ra9l.c 9 ‘_5)‘..\)LW> 041 ‘L{\»)JL..} 9 ‘_5)‘..\)L~> bg)f c)w‘.) ;‘_J?f.w.o bMﬁ} #*
aebrahimi@ut.ac.ir :asbL), .,

o %]
24abbly ol oyl el ips o8y« e HBASiil (e pole 5 (g)lulen 0uSiily (yllus 09,5 (658D (el
atena.khazen@ut.ac.ir

(K905 L;lG
:MUU) 'Ql)—i‘ ‘Ol)_q(s' ‘Ql)—é; ol Ko pdo Olf.\ﬁ_d:db ;LALA P?-l; 9 d)\.\gh..o 0asisls ‘d)l.\,.t.» 0515 ‘d):fa L;Mlb
amahmoudi98@ut.ac.ir

oS>

Sl IS ey 1y o S5 oSl L5l eln S ¢ plas (clbatieS (cliael &)l ogos lia o) 28D
85 s ] 51 40 5 131 sla 55 a5 b (i) sl ol itz Sl sl o ol
ol By s (SaGsaS (25 ol 45,5 5 225 0515 3 s o 65N 5 oS D (sla )
S8 b (ool dieS (Slasinlyd 0)l)> aShl 4 295 b 9 o0 03> s e o3les aylai g (Sanled 4l ) oslizal b (858
2 leoiig Sl Giagiy ool Gus o)l 3929 (S8l Cledbl ( B> sy J S )l jogad )3 bler 3yl ()9 gae

o Jlo 5,555 3y 51 515 S g eyl i sltel 5 ol sl o

Cors Lagl oyl Jlo )3 &8 x5 Jblee gl 5 Loy pde (LS b o plus 4t g AVl e shmggy cnl 5 3309
e ples deS ()5S 5 A do g bl RIS oSl (B a8 (e plus w8 O)llaS jogiad p> S (0
78S Sl o o plus a8 slasl I oo ai ol (ol gty 2815 g0 (et ks (4VLs wel s bl ) 8
B sla S pls yols glgl p o)l 3 1) aneS eS8 Lt (liee W g8 S0 J5S ar)le WY Jaol ol
ool W ) ol WY o o mioss Lo (sl Sl sl by dmodls (651,53l oS st Jlo 6, %5055 2 oSl
(S lanoe ) ool 93 Sy (b)) 3 Jol g oIS b 53 ol aw Jols (9595 adlge iy po o) 9508 (SN S

ol 0 JuloSgds 155 jasg0] 138l 5 5l eolaw] b Juols slaodls 33l o o 5l slacld 5 lbls ) g cleMb)

Slacdlé Gy i |y gloj oyt (o plus sladineS 45 am3 o L5 Gingh cwl 6)bl Bl Jubviga o aidly
Jae oo jod ol 2 09Me AliS (0 By (JiS e 0jg 3 1) (o (S g Sy b5 9 J3S laclld ¢l
sladieS ol e b g)blixe bliyl dan b Jbo cload snimdall)] slacs i culled o s o i Gidgh cpl (Somw)S)
s oy slhls asl 2lsS a5 Jb )3 fcul Cute g dally cpl g 30 (Jlo (RIS 0 oS B s 1S e ples
Ol 4y g oyl diaS’ (gLl o )l it bloyl Jlo (685138 oSl (31 (sla 1S @)llas b o gus plas oS

S0 @)l O?.I L')l}.':" » d).:b (A_;Bl.) Uw)gl..o Ay



£ o lowd e 0,93 VEY (ow b g (5 b b oy 04

oSl (3D (sla S 5l (sl 3 i 5 xS g plas sladiaS’ &8 5 pasedio gy cnl 53 106 5 40
Job sloadl, Jlosga jo5 sl b ye (g plus direS )5 )3 s b lelge dor g WS (0 1S j0te | 395 Jlo (65015
Laplail 5 o), danayy 386 ¢ 05 bl Bgl 5 Loygt s GBS 15 o plus cbdieS (il 4 oy L ot s ]
sloaines lacl pizmen i (oo plos sbaies 1> Jbo oS855 5 @S (30 oS p o)l gl olais]

i oo ol o JyiS b (o (B S S s cniete Sl Ty Oloj oS (e

e 5SS 5l 515 S Gl (ST (ol oyl 45 003150l

s oS 5l gL, 5y sl (slbdtzaS oyl o5 (VF) e ccdgamme 5 15T oy € e o),S sosnl ) s lises!
FW DR (P b 5 ol (slojpuoypo o 4555

VEV/YINA wedly s ol FAY =0+ oo F oylads X+ 0y93 VPV (awpls g 6ylbbus sby
VEOY/ VA ol BB Ol oy e 5SS 1yl
AARATARYAN R PR O Ry gl sols dllie £o
VYN IY e sl &,b OBy ©

doi: https://doi.org/10.22059/ACCTGREV .2024.366016.1008861



o4y OyKod g J5,5 comdlpal [ JB15 g KS o plis sbdineS O las 0900

dodio
Cudginn (i o L (V0¥ bagg 5 ot o+ 40 plidy 8) (b J55S slacins 5 oyl
sl (YO ¢ hlSan o Ly YWY San 5 osS) 51 S s el o pless (sladyeS
B a8 p o plas claaneS clacl @)las 0956 390 50 Bxins wanl o] 3B 095wl il asd]
4 = - Z . .z

5 bl Ve CipnS g )l e e g i) (b Slallha ] ()l ol Jlo S35 oSl
1 ol SladineS il b S )3 Caol (Yo oV & ylos g Jyss Fe oY & olSon 5 o3 ¥ ) Ko
S8 o s p 1y )l g0llS sladine;

5 B ploplue 5 (LI sl J 58 Jlo (658155 Jols gt (Lol ojg> (g plus (sloaiteS

.. s . . . s \e 1 - - . . S

P C))Lb) » cuol> )#Q GLA )‘ d)w .(Y"Y col)lga.m 9 U)a)b 9444 . (.':'" Ub) 4.«4..05 ) Cowl ;)NA ¢ Lw
50 o ]S canl (Y10 ple alous sS85 (o)lubes a8y @)l et ¥V F bl
5 Jad) D9 oe 48,5 (a5 13 ¢ Jlo (6,555 CapeS 008 s ole lgisy 45 ol bl JolS5 > oyl 4
S i 5 (Vo oV eple oalowr S 1d p s)lulus by @lls Cn ¥+ +0 o ylidy S V-V < oS
RN ‘WO,,:_M:T) Cowl a8l oSS (50 L3 gl ]S gl eS8 b bl lgeds clin jobody ¢ plus
Al Oy 48 e Gt (Y VF) Vcushs (plas s gl ccnl 2 ogdle (Y410 Pl
Cigp oyl g Al (B slaJyuS i ar e )] gl B a8 o (B (Y4 IY) 9555 (I3 sla S
20 Bl g pade Slulede LSy e plus deS g 0pae

S o Sl (VAVE TSl 5 i VoA (e g S V0 s 5 i) Saules &l
b il Jle 6 5b)liS o wSte (31 sl 38 0 oulul § 698 )l ol sloditeS Sl (S0 &5

1. Krishnan

2. Krishnan & Visvanathan

3. Cohen et a.

4. Rupley et al.

5. Beadey et a.

6. Bédard & Gendron
7.Carcelloet al.

8. DeZoort et a.

9. Turley & Zaman

10. Blue Ribbon Committee (BRC)
11. Ernst & Young [EY] LLP

12. Public Company Accounting Oversight Board [PCAOB]
13. Doyleet al.

14. Austin

15. White

16. Deloitte

17. Jensen & Meckling



£ o lowd e 0,93 VEY (ow b g (5 b b oy o4y

88 an3(on oL (VAAY sl 5 gelacsd) 90l s ¢ lie 53 i ol (o plucs £2seS (g 1 foline 3O
Lot g 3l (Sl i Canl (Sae ( Jlo (RIS 0 051 (J31 Sl J S (s cladieS” o)l
og-l> g9y (Sl (A sl 9 3930 (Jlo (SIS oSl B sla S onlie sl g plus A
Oyl w plus lad oS 48 Cunl ppo fadge (pl SHd e (pl )0 Gl osd Bl ¢ wplus )5 ol
Sl ol )l 1§ iy oo plomil (Sl piS b cwlsl (loged 4 1) Jlo (6 )58)155 0 oS (31> (sl ] s
Al el RS le s jledale woled 3 9 Jlo (RS oS (b sla 1S (i T 1))
Ll

@ pl8l sl o 5L 5 S b Oyl 0595 50 03 wS by Sl Jliday dS 40l 3,58 ¥+ oY Jlw o
5l sl an pide |y Lol pludce g LacS b (9 0l ¥F (5w 08 JusSTo i)l (156 cogas
sl 5 ooagm Olasles cclpl 3 (VY ClylKen g cOlSl) cnl 03,8 Jlo (685,155 2 oS 15 (sla S
Sliais g BLS L dmwg g (pabols 9 LS g8y 5l (g pSbny (LIS alop Goi> I colos slil) 55 bl
(ohLSed g lidly ) Sl cogad 4 VYA Jlo olo cudguudyl jo 1) B sl 58" Jaddlysiwd bl 3,0l
iS5 S 5 SlehBl gm0 g, 51 LaciS st s olasles JS ol ledbl olul  (1¥RF
S §) il Jgmas «Jadllygiand (pal ol Glial 1 0003, ST 1y 515 oyl 15l 5 pus
sbadyuS Joallygiwn Ve ol gl by )3 comizen (YA s SS9 5 plas)) 23b e o (6K5)155
omari 93 g odle & Jold VAV Jlo )3 (o plue &eS j9uiie ol oyl 9 s Sl Blgl osge > (S35
ol 0as 13 Y1e5Y cCogad g, 5l g ol jboles 3lyel (w)sr 6 pde Cld Cugual

oS )las 3)50 53 ol 5 ol 9 gl oy pas GBS 15 ow plus &eS” Ll I ingh ol 5
bl ) €85 ol AeS (03 S 5 4 a2 b e Jlo (R8I 5 oS B gla S s ples
3 Jelosiga o5 gl eolsl (ml 5o B 5)ls copie gl 50 ol Jbo 10 45 3580 g2 (49 sl
ol o 6 KB5S 0 @S (30 la S g ol gl (g ples sadieS glacl o5 358 )] g8
S co)la BV ol olul p salss g0 (o plus slaaiad glacl I (oxiwjlai (ol o5 jsboay S o
S Bb pla S (ols pole glsl p o)la )3 1) bayes glacl e )lie (liee &0 9558 (I35
2953 a8 O)llaS Cuple o plucs ST (ol (S)laS 050 2 5> ¢ i i ST asede o (6 K315
3y oyl (sloaziaS bl slacsls o (gysbay )b 45T Jlo (g K815 2 oSl IS slo ]S
oj9> sl oV +8) hlSen 5 (Hjw slaabl g L s (iagh cnl 2 8 plete ¢ lis i Lol
58 (sopluc oS 55505 (V) 0) hSar 5 i Simafy D5 35 08 ol sz o IS clacld

L) Lo caslda K SR > delyd Sd e > Lol calis allas o ew ga
u”uL“" L.lwg‘ud)iw)‘; )‘9‘) ‘) d)ls\w’ R >29 ') s ‘,J”f....f.‘)

1. DiMaggio & Powell
2.Weickgenannt et al.



04¢ OyKod g J5,5 comdlpal [ JB15 g KS o plis sbdineS O las 0900

B3 Al 9 5 Suo
dod &5 J2d o Ll opde Clud 5 (BB o plus ¢ o plus &ueS” slael by 5 ids 0)by Cladss ¢l )
il el o 8 Colon doiS b Gleid g ilaples oo (bl 6B b b At (3N 53 o5 4 (]
Awd e plodl]) 38 )l g alal allg dal SeSTL g A8 00 )15 B ol &S b ojpte i
Cupdo glacoglad il S gans ()55 B3 L o858 (J S glacdld p o)l ogMe (ow plus oS
L bLo)l o)l 8n kg o) Juisar 1y (oo (ol 0ol Cogii (riomod e 990 cnl im0 58 Jlgw 3)90 1,

YN (Ko B deal g Sleby) w8 o S (6 308 aonal (glpy diodgu SleMbl b > ol cl.ta"j

oo il &aeS
a8 5l (9L iy (gl el oad ] ol AaS 1 8 i (Wl 5 S (3350 sl )5S )
3 g g & (Jolee 5log L) (laieas scunl 0ad &) @ ol @ o JuST- 5l B V-0 iSu 53 (o pluc
sla)go ol 5 Jlo (X515 slasnld p )llas Ban b Jboley 3l 4ib o pte cin bl ple
plosl ) cyllss (ol ;30 opte i JS il S b b)) 55 4ieS 392y ©jg0 )3 g 29500 S5 86 Lo
3 Sy S1SD (gl LiseS (S5 03,508 Lol 3 ccmzpen (V¥ ¢ ST sl 98) €andon
Al Jle (650155 b ine (558 syl 5l liebl (s3SI St calplpd (e (e
S sl 5 Lalysals (glaiyls 51 olST 5 orind ks « §ge gyl 355518 (sl L1515 (gl Sy s
(Ve 2ld)) “owl Glaiiced plo @lie jl cblis (o ()loplews sl @aenidy (131551 yolateds slad >
WS o w8 ) (Jlo 6 R85 oMl g Cagili die o5 CanlaiS 15 gyl plls ol G151 g plus LS
VoVEVE oylas ai M poio ds pomie cishl 513 cslo 558 anllygtans il e 53 (VFRF (sl 5 oo le)
pilo |y s pie SBCS b opeciim (o cge 4 450 105 Bl Gligl s losles WAVNY/-Q )50
= O)la 5> (s BieS” (285 3)S lojle SLIFTL Billas (B (ol d5ly 5 (g plus dieS S5 &
Ll (g pRodz 8 ] o o glgw) 9 LSS )y (5508 Sl S g5le Glgisar (IS sl S
ol g Jlo (sla )5S codlids ¢ iy lebl Glacudgius pbsl p b (oo plas a8 it ol )l

(YA (o)) Sod g ool pl) w3b 38 150 ¢ 31 o plaos
2 e o 03 prudgi ¢ Sailed i il eolaiel b 8 i caeSls LU laicds wplus sladieS i
i) 8 Jite @l ¢ Sle gl jl cblis jglaiedy €8 5 (e Jolss 1 oo plus loaneS & o>
315 LI5S bl ol )3 ¢ oyl (slmdineS (sliael 39,00 il 0y cpl o (VAVS (SalSe
oS (B sl xS polis b)) sl Slohidl e s 5l oYL olie polal b o Jlo (6,50)155 5 oS>
Sl (3Sae ] S €S 35 50 la S ©)llai 3 dags BB ploj polaidl (romen 5 Jlo (6)X5 )15
SRS 2 oS 30 oS oyl ]y €as 5l Qi I el BT o Suled 453,809, cod

1. Sarbanes—Oxley Act (SOX)



£ o lowd e 0,93 VEY (ow b g (5 b b oy 040

(OlSen g SlSlg) 13l of adlie 51 iy ¢yl diaS’ Bl &)l (sladiyjo oS (g5 S S sete Jlo
OMelss jolote (slalal18 (polul 2 8" Canl (o3l )l ¢ ol (GladineS” GiE b s 53 45kl (g3 (V4T
el (HeSs (o)l gl oS pb (g 3 9 (loj CuddS LS Cugi ) Cusgpie b o sl )l
() 7 Ay g9 ymdio o adgl 35 5a3 b Wl oo s 5 (VAAY 5l 5 selosd) W9 ISBp b e 45l
L il o plos gloasad lacl o) o0 sl 0B col cos (VoA (olSan 5 (068) 595 (Sldy 3
=S GBI gl S8 )l (gl ol saiaS el g oml anas) Sl 050,
WS )5S s Jle 6 5Bl oSl (B sl S ol ln |y oS Gloj g Sl Jlo )R85
Slis s Jlae! pr v a8l (gamlpd (Vo)1) " 3908 g a9 (Ve +R) oylSad 5 (i alen ) S0 liioes
5% o=l Jle 5Bl @Sl (B oS o)l e 53 &5 Lok £l BeST gliael by (xaw b
GBS oS B gla S g gl loaieS )l | g i dosly o8 sl (pl Sl ey ka5

A e sl |y Jb

1S (w gl
Syl 29y ) () (slajl cadlio sl sg2g 5 SbL)l (655l dnsgs (oolatdl sy 938l59, (b y0uS
lgmsany (B plus d92g daglojls (Sumy SRl 4 e b b 1OYAL b (3] 5 SIS ulus)
dgden Glojl 3 A (Al crge ((JEI (pwplus 4 (g g Bl ©jgpl (B S pe I o5
Cagygale? AR Lo 3T JS15 sl 5035] Laogs (13 (g gl i po5 o (1Y) <25y 5 (550032)
Slilas S99 2381 (5] pslaieds @lhbo g2 5 Jaie (glojglie 5 (i lizabl o @)l ¢ B> gyl
Glaalay oliws glp b s o SaS eS8 b 4 died )l g plaie (63,509, dboul b B w plus sl <8 4
iz dgu 9 i)l ) SS9 Sy Cupde cgpmnly slasl)d (s il ogs

Jole pdo cyloj joye 4y a8 o 13 g dgaze S i Jbo Copie 4 b o plus ladid lsdS
Jo 59 5 Sy AiaS g (ol Aia8 Jold (] sloatiaS g om0l 5l g 9 2] (o s
ey (Wee (hlSen 5 (Fuliie) $gd oo Cgmme (31 (oo plus @63 (295 4 8 b Glaigd S 2l
sla 8 g Sy Copde (s ply lannld aSis by b &S a8l (o955 4 Wb (BBh o ples lles
5 Olies slacny) coslie Jindg 5 (B sla 8 mome wlpl J Syl copde g jlosd (b
JSis Bl oSk Sl sl JHOTAT (s g colpl) 335 Jols cslie (lisebl 8 58 slail b
e ol ol ( (A o ]S i Sl (J315 (6l ]35S w8 daglejle 3 (JB> (g plus
il )l slaigSas |y plojls ygal o)lol el d525 9 9,5 oy |y lojls slizl aan 5 il o 3525 41 lojls
(AT Slosko 5 (215) 2jbocse oSl golaidl

1. Tremblay & Gendron
2. Ingtitute of Internal Auditors (11A)



041 OyKod g J5,5 comdlpal [ JB15 g KS o plis sbdineS O las 0900

lee Glygl wysm y oad adply 1,5l glp (S35 gla J S Jeasllygiwd Vo ool slas illas ¢l ] )
sg—die A JSIS (ol &ieS Y5 5 1y (JEI (ol sy 1l €8 58 )l Co e oyl g IS
Colad Cugal & o B g odle Voo Lol VWANVVV/YY Zu,b )5 (ple coloow) diges <8yl (JBI (oo plus culad

el 2Ylp3Y cagai G 5l g oty Jble sl 9 g Gleilo 0

b G515 2 Tl o1 s 5
g @lie 39408 5l (5L (il cjgpel byt lan 53 (s2baidl (slatoly ualli g (1938L59) (S 9 b puS
ax o] Slojls slacusluw 5 lacdan oS (5l g 5yl (o sladine] y> bl glgil sy «ulfy 33!
.)9.;» u&@nb Lb.}b-b du; U”‘ L;b‘).ml 9 rbm J)‘..S B ol o Cuw c..\.SL;o SVRUY} IAWEY ‘097 )l 4> g (9 )]
2l sl g e g Sl dnlialin (i plosar Gisa il I (sla S whs sl 4 L g
5 WS (A3l (sla ], s )yl (\WAA oaiad g 5 )lall) 2,5 )18 U dr s (938 )3 (B> oyl
w2l 1y S prannd e SleMbl cudlad i3l il ge o B sla S la )55 wlate slidl 5 yisu 3]
4l g a8 S il 4 oliwd Cas plojle 4 K155 o ¢ opizmen (WAS (c1565T 5 0,8 Lownlpl) )9l o
S 55 40 s bLE ool 349 o )3 g Canl 365 sla o)y e 5l ST 35l sbl s o8 0 obles
osnlyl) 2,05 e 56 Sy o5)) g 0,Skos g (V4NN blalo g Jgil) 39 e smia ik s3u0 j) S5 oy

Loy o Slall Jlo Bua el s bl lygl (woygr olojle waane S5 sla S Jasdlygiwd ¥ oodle sllao
S sl (9 Bge g bgye dSST LB (2l 4w s9m0 o3k ) 6 SB)15S cudS ()] ¢ B> sl JiSTL
sladueS sage o b cla S o ol g ol Cdgtu (Jasdlygiwd Vo oole b illas (S0 Bk
u‘/s_ml; Lrl>|.) Lgl_mJ)_Mf J.o.x”)y_w.) d_;.lo (\\Hc\\ ;)].)LQ(.\ dl)ﬁ‘ 9 UM uLo)Lu) Gl 00 4Lslis L;w):‘.mo
2y b eSp e (L (o ]S plane (WY Cgao) olul Goyeld 5 olid ble sl (o9 )3 erdadpdy
it g 1] it ( Shb (clsSa Bb S b ya 50 wiew cpl bl sl Sglite o] clleb g4 g 0510l 4
oy opl 5o sl ol g albls)) g cleMbl ¢ JuS slaculed Sy ol o JyuS lasce 005 5> a5 59
5 l38) 3)b )l lpae o (A3 oS caley g (Jlo (S5 a0l 5 ¢ plus deS 0l
b oo il dopm Cogli el 055 (slaSlundy 5 bcules i) L b 5 Glise ((Bik 51 (WWAY (1S
OYAY (e g (69,580) wiS i 5l Gt 1y (31 58T st g yllas UG g 03)S" paly8 1, J s

9 Jle 6,555 cunS wllas (iSu il g ol ax a5l luebsl Jgas ( J30 la ]S Gloll Gan

1. Kwame Agyei-Mensah



£ o lowd e 0,93 VEY (ow b g (5 b b oy o4y

asgy dnculuw ol ¢ o (6,535 » w8l 15l (ol S, o 1515 (gl S Jadlygtans V) oole 3o
Sl slach 25 plo g i @Bgeds A g (6 pSily (@l L] 2] Jolygiws Bl e LM
VAV bl Gl oygr plejlo) 435 (o0 bl Jlo (6501557 5

B L U ity by Jlo S 5 (gl B8 ISl 85 o ol oo Y+ +0) lie
5 i, el sy o JuwSTo o)l 9l 51 LB oyed > B gla J S o cuenl b slacans b i)l58
L ciio joboday JuST_ 505k 9l Fo ¥ Loy cov B sla S slacans a5 wiibl > (Vo V) bllgwng
\Ol)l_imr 9 SO ciy ok 4wl Lagge S Jbo Hlolis )5 sy o yidas ow plus sladineS Sluls
Ly (YY) oh)lsar o SSI5 LS (Y- +9) TS on 5 5lien 3,8 g |y alie Jlo wlid)lS s (Y-+V)
b S cuedll cars blis b« o jobdy o plus &S @)llas 5 (o lulus 4550 a5 Wl jd 5 2l 4 y2uS
I IS (o plis dieS O)laS St S pome (p F698 oyl dieS )3 il Jine (g plus G55
alaly ( A3 sla S Gans g wplus (bdieS (awss & cwl cpl cldlas pl Gle o )l 5las] .ol
Wyl weSae

A3 8 050 50 Yl SO el ( wples slaaieS slacl b aslas o (Y4 +1) oK 5 S50
Lo GBS 2 oSl (31 oSy Oyl )3 o plus gladineS slasl & g o drgio g i oo
o nlyd i Jlodeds 50 jlunlgd (ol jabay B an g A8 o ST ¢ i 5 (B o plus 4y (S
el s 2Lyl (N95e 9)50 5 (i U diiwn Jlo (6585155 50 o051 (B oS )l 4 by
gl Canddy wpluss sladieS 3D S clachns

Py o plas laduaS ¢ cwplus 8,05 a5 Kad o i g3 Lidgh ;0 (V) ) ) Sen o y0eS
4 an g L opod € 5aied, 8 g 5olST sligS (5l clabasMo b jobar LuST- 5ol 6 5l L lyed
Ui (BUS S 1 5l ao M &S Il Jbs ol b sl e o I3 (cla y5S aiiamw 3,8des p o)l o) llas
dds )3 ggige ol 45 WS o ledl Mo WY L g anl 5D ola S L daly 15 1) L plas claaieS

DS 0 38 Co 3590 (g plus AieS (Jgene

1. Zhang et al.
2. Hoitash et al.
3. Naiker and Sharma



04A OyKod g J5,5 comdlpal [ JB15 g KS o plis sbdineS O las 0900

9333 )8 oy 090 |y (Hgd LS )5 ol sloaiaS slael LT (Y)Y) ()en 5 yg)
S (B sl S Glapiums 1o O)UE (oo plas sbateS bt o Sere I 45 281 )
Clgine (slyal )3 00 plodl (Slaainl B L daily 3 (o)l cpl 5l S5 @ o STl Jlo (o)X
Lais 48 aimd o 5L IS b sl 00 il o ()53 2 oSl s sl S 5yl
ool g8 sl )5 185 gl sl 5o o) Ll 5 o Slges ( JHiz

Fbay 35 503 Ay BASES 1 3l a0 pd VW a8 bl g 000 anbas lude b (YY) L an 5 (yagS
4 bgye glacon 103 T 5 48 oo o)Ll ST 5ijlo (986 1 GBI oS gy 2 (sl dieS
)L Cdgime dn ang L o Jlo ol L im0 ()5S (ol sbaieS Sluds o 1) (B sl 8
s S o Lialidl LIS s ) s s gl sl ditea sladin] b & bgsyo g o Lol (sl J S
95 503 LBl oyl b dilouad g Joazmy balg) Gl g ) )Se Sluly dlox jl e plus dia8

izl g (B (sLay S cud (Jale ptn 008" lyie b ogs Ginghy 5 Y+ VF) olSen 5 g
Lo tite sy (gl &S Jlo aasss aSyl ol Lt b USG5 1 lgiome (o Jlaie ) s plas &iaS
Lol i (oo i 1) (g 5yl adlaily g ol Gl eole oo )38 8 ol baye Sloj 3 (J3I> Sy cuieS
el YU ke e 0,35 &S 39 o5 by dlaly ol Sloj

L S e read (oS (sl 3,5 plgiear |y (51> (sla J S )llas (YY) oSan 5 (osS
A Jo R0 sy sl paie plgisar Jlo @SB p oSb S0 a8 @08 a2 ST b
slacJld 5 (o plas dieS (18 3)90 10 (oSl (EASES 18 (oo ) (o5 Bl adlllae (pl 9 o0 485
b (Jle 6 58))5 oSl (B> o5y ol 55505 5 (oalail ol Sy oo Casls 3 00 ploxl
S a

3y Sdos 3929 9 (ol AieS Sluda lads dlas oS Bl )3 395 GimgRy )3 (V) () 5 o pS
S5 i 4 o plas diaS gy 0l 2l e b 81 o (68155 kS 2 (S gl
2 4Bl g JSdie 95 0 (68 g con Jleinl g 48 (0 wald Jlo (K15 0 (65550 Oyl md oo dud>
ol 4 Ul i e 4 amd o (Rl ) ol sl 3155 5 o (sla g0 ¢ I3 (sla )5S s
L Jlo 65015 cutS ) clabbre (gl (55 CuaSle mio g5k (B sl 3 Slos oS W) aon
) 9o 48,5 )l ) Jleisl glags) s S g (B> (sl JymS bl (Slojlo slacSun o)l
S o i)l ) Jlo sy (31 ol

$loazesS lasl lej dge g s Izl (o Sy o duwy x5 ol & 398 35 53 oY YY) oo
2l gyl dieS )l g Jlo (6,535 kS g (il oteo i3 ¢ gl

CstsS g (o plass A0S )0 i £o5 e 45 0i8L 0 25 imgs )0 (VA VY) ) Ken 50l li)T

1. Lisicetal.



£ o lowd e 0,93 VEY (ow b g (5 b b oy 044

coiS g (b cla S oL e a8 amsl UL cpiomen )l 393 g (g blixe wily ¢ Jlo (6,505,155
S Slg e cnlio (Bl sla ]S cnle )y onlplis )15 392 (5)loline 5 e dlasly ¢ Jlo (65155
ey il o 6 K815

et 5 31 (slo ) S Joallygid g b sy 4 0 Ghagk 3 (WAY) o Ken 5 oladldy
@9 09 by (392 KS1 LB Joli 5050 Josllyguod 13 zyaie (Jlo Slanl 3855 1 (g plus (sloaieS” JSUis
ladias LS5 g (A3 (sla 28 Jodl gt cogai & o Lt (Ul Limgh @l Azl ()39 Bge
9= bgye 3 iliine WU Lol ol oas Jlo (6 )S8)115 (1392 cBgn 0 9 15T BB d9at0 g gl
i ol B8 85 oo 15 45 48 sl ] 51 LSl Wity ol 2 ogdle sl 4wl Jlo 6,5i5155
eS shlb oS )b 3 4 Jls 3 ailoe oliod B (39 by (il o 4 5VL Jlo (65155
dlse alstod LB (92 bguye 5l (9,5 Jatdpo (hen VL Jlo (6 K5)155 ColS ol

o CsdeS g (o pluc a8 (Lo Jld (g Al gy 4 098 adlllas )3 (WWA2) Lol 9 (6 sl
S Ul Gtmgsy (glel dmele aizilyyy 105 lee Bligl ot 3 ondad s SeSys 5 (B gl S8
oo plaes &S 0518l o by Lis Ul atios ol sl 039 o)lrd Sl slyol wygr 53 s aB s clveS i
a8 gludel sl (pizran )03 3529 (g)hline by (B (sl J)mS CodS L pluos o g5
e 955 «Cled 3 g Sl 413y (6)bline dlally ((oogos paw )3 cand) (S35 (Slo S CudeS b (ol
P iad) (B Jy S S g (ol dieS slasl 2as) (oo plus &S Slacld (o dally (oo plas
S (oo e ) (1e])3 s )3 inid g (sages o

oyl 8208 g oI5 s gl 3,8ko oS 3 ) 42 095 gy )3 (MWIA) s (5 5 (o250
3y Slos 48 0l (Lt BT Shmgly csloardl aztlayy olas bl Gyl ooyg S b Jlo K815 oS 5
SIS S o gl EaS 051 205 Jline g ptana 15T Jlo (6)S5)155 bS5 s gl
21> loline 5 waitns 5B Jlo (K515 CohsS (gl LS Mol 215 5T Jlo

= obbee Blgl poyg s LacS b (o ples sladies Ol Coeal jlaiSiy ldlas 42 51
oS 3D (gla ]S 4 by syl o] bl S o colos (Jlo (685155 5 oS 3D (sl 8
BES 5l (03)5 0 & E9pd o (nl S (o03 (py (i L) S 1 (ol BieS” o (65155
o S5 oSlo L5l el Sy oyl (gl (ol GiaeS (slmdily 5] 5655 gy €11 L ol
Lacs )b > Jlo ) 58)l55 o oSLs (31 o 38 (ol &S gliael ©)las (392 glitio 096
g Bl 25 25 & gy Sl 4 iy s & a2 b 55
Mlae @bl s s GlacS b wplus ladies lacl bug olacdld o il 4 gl (hw
5 o=y i sl e Jle 50155 oSl (B sl s p ol (gl 098 gt plxil i 3 (IS

35850 Pl e o) s



Tee OyKod g J5,5 comdlpal [ JB15 g KS o plis sbdineS O las 0900

L Jle 58135 5 oSl (30 sl yiS (ol gladines” )l (e )3 i 5555 1093 G
Sl b (8 05 la S iy o ples dieS gliasl ased o Shg

g3 iy s

Pl (2 35y Lo imginy 95 ol ) 295000 Jlod &2 92,) laingsy g9 ) edum avx e yingly (]
Ol ale 3518 5 (0B o) 13 (£3)15 Aoy o B g imd o 8 g 350 1S ) lacde 5 0 4SS
035 0 ) hrog Slagiagh 095 )3 Sirgh b 4nd )8 oga ) bliul oo aa ) gl cnl ol
o oo an by e SVl & lagesly (55108 (sl aebishun (95 2k Jl LMl (g5l )5 ol 10
(IYAF 5¥5) smd o yl, 8 adlllas 3)50 |y £odg0 Ly ody (5958 Cousbly daimgdy cnl (WYY ((S1B) o
SLESTL oy Gigiy ) el dilan (1938 ol Loy sbiagdy ell il (odilon sbgings
LOYAY o)) Sen 93,8 5Ub) 29 0 428,55y

Sl digod g ancl>

b el olhag bler Blgl Loys: s SES b (gl A8 gLl ) JSite ¢ gy cnl o)lel axol>
Lo, 8 @)l )l el ol slooynly 5 laoged daaiy] )00 15 Slisr ()] Candas o9 l Sl
dnoly Copman ogad )3 30 5 oy (sl)lel 295 > 4 (g ol 0 g Jlo 68515 5 oS IS
el > asel po g b 5l diged oo (e (gl g 0dd a8 i )3 dguoel (4ol dnslr 0ld iogs
P ool odd oolitul 5 dlas 2 & g ()9S Jga3) 29a0mal

_t?pg _ 1/962 x 0.50 X 0.50  0/9604
Codz 0/102 ~0/01

o 3 basye Jodn jlas Jbog mish 0 piio 0jl81 Z = t= V/AF (aigei ojll (Silo N salaly ol > oS

aslllas Dy5 0 Ciio (gl 2l 3l do > Cond dix cdmols )3 Clo @j98 Ao D P edgu oo Sl Has )5 Jlass]

=96/04 = 96 () daty

A=V 9 O=P=/0 A4S (CnSid Comusd) M dnal> ;D a3 S o 181 45 (631,81 o )> (] {(Curibge o)

ool (5,970 5 43
ol yionp bl 5 (Gidg s Aal iy ol 00 03l Aol iy 3l imgs ol (slaodly (5)9l5,5 jslateds
5 b Vg ol (e jlai ol @ulail c ol pl bl yd golol g (b (VVY) o)lSen 5 ciliSoly iags
03> Lyl esljn] S yidio Sy0 U o iy o5 (Y2 VY) 9565 (bl o (81> J S 55 yo ¢ o las cpl jd .l 5
U0 ) daly (sl e D o Culgd yd BAS S 1 s lbcunes SleMbl ¢ o ylas ol isu )0 g
Jold i iy 4 (VoY) 9395 bl 2 8 s (Vg 018 puSixivo g Wigud oo (65031 (oxislai 130l pgd



£ o lowd e 0,93 VEY (ow b g (5 b b oy T

059> hel)> 45 12 39 0 sy dolyd 4y by (JyuS slaclled Laid ( J S clacyllab o g 4l 4
St 5 i) ool iz Jlo (6 S 3g0 5| 65kt 3 SIS Epdge 5 1B 15 1,3 55 a3 S
5585 35 3 bl I Lol leluBl 5 o plus daS €8 lho 510 c9)sS il iy 31 S5 o gl (Y21
Dgus oo (5 yS03lul (YY)
3 il s oL (5355 il iy 52 3) 3355 313 5 ol W 51 ol WY i i Lol V150
s lacalld 5 bl 5 Sledol o )55 dlacalld > ol 39 Suury i) > Sl o (S g
S Slncadgtunn JU5 )31, 330 0 (31 (slo ) 5 (Sl & 25 0283 00) ) 6l Jpual 5l
s as o b L) V0 5 (635 5 51 58 localld 935 5 5] VY (i Jgte 255 515
Ao poaiinn OylaS (lp 00 553 3l ) ditd (y p (B> S8 5, Mos o %0 Clegidge )90
o=l 3 Sy 53 0ad gl (gl dieS” (5)la3 Slalidl (5o (b)) 53 ey oo S5 & calie oS (g plus
o5 (o 0) 3Le5 dF) gt dF) 35358 {F) o 1) 05 oo +) S 50 (sl o ¥ i 51 o
o wShs 1 eln S8 s ol e )5 3,00 )3 IS lono di 5034, (] £aome b odlil «(F)
O Bls jlam aS 0 4w VoY b b > VY o 0 a8 Sladel iy i wulyd )l (Jbo (65155
e e 3 €3l 5 sl O 2 g5l Jo (slatal sy gl 31 oy sloosls sl

A a3y Gargsl Hli8le 5 5l eolatwl b Wesly Juligey jo0

Wl 95 3 LU
5 ) Cl oad 4l ol 55031l el oigesl & sl Slao L o Shug b gl slooyed o 3355 il
Ol )9y ol 53 258 o0 ool (lgiee 3,805, Sl acbsiny (2ls) sy Sl ik ol 5 (VWAL (28
L alopgy Sl gladees Ly asgame IS Bpae iz a2 b opgoil sl 45 3,65 0 118 (st 2590 £509
oy wilwl g 059> cpl (B 53 5l 125 0 lawgy by Jlaw ol yiwwyy (olgy Liomiaw (gly Cul dsgazns Cj Slgie
3 583 25985l sl ad oo g dslisiny ol 38 ol SLS spslae 1 g 2855 )13
ol enlal L bl Sl gl i oled 5 48,5 51,8 a5 ayaor 350 alony Sl (osesl Gl > (B RSES 50
dy9-0 ;0 (WAY (L Lasls) T cundas SluSs LJ).QJ 2l 09, 48 a4 539031 < 3590 )3 )b 93 ¢yg05] ST S Canl
Ll 5 S g 00 /A pliee 4 gligS Sl s &8 b edlisel g S (gl ol ftany (bl ok

g3 Jowo
B b S (o plas dieS O)las )3 Slusss oy sl e Jgene Slarpe JBlas (905 Sl eigg ol 5
ol 04D (pedi ayj o «uleg 53 ol oud ool HBALSES Wb e (Jlo (6 )RG5 oS

AC — OVERSIGHT = f(AGE,CPA,IAExp, FINorINS) (Y abal,



ey

OyKod g J5,5 comdlpal [ JB15 g KS o plis sbdineS O las 0900

€S 55 ) AGE Jold St (slo poiio and o L ) Jlo (6)55)55 1 oSb LB3b sla S oyllas 5o

L Jls o 3 8,5 1) FINOIINS 5 (yao & ypo ol g 9 ) el azils L1 oyl 4y oS

R sbasl

o licwros Ol 3 hwo g HboT
3o &)1y o a5 )3 HEASES Lo o plus &igeS gLl LML Jgus

(N = AV) (w2 3)90 GBES pud g GEATCS Lo B S9 ) Jga

KW (g
a5 30 Basses e
¥y Mt oty Jlles &5 SBuS S ke
V¥ A At} &S SEaS S )l
i Bl 31wl 50 &7 SBaLS S lie
i don b (Jlo Olodd i) 9)50 GBES 18 Canio

B aS S lie

\ Jte b
¥ JLo¥e BTy oy
AR Jlo e BFY oy
vs Jlo 0- Y

ool

YIVY B cogae ol 3 ol Jb d oBasses lie & o plus (claaeS sl

¥/A¥ Slasly cogas o] 3 eSE HBAS S e oS wplus laaneS S oliss

AAR Slsly Cogie ab CS b plus &eS o Bases ) lie a5 Sl Jls sl

YIvY Slazily Cogae Jxd ¢S b o pie cip yd BasSeS lie & gl Jlw slaw

Pl Loyl 5l os 4 S35 e Btos (5SS Lo canl ssmlin LB Y Jois ;5 45 job oo

JB Loy g dgr (3w plus a0y58 (gl)ly ¢ BaiS e ) lie sdas ¢ pisron 0dgy A}l o) VY g owo)
Cogas (awoplus dueS VIVY o (ol b )0 ((1ke jaboas 01,81 plaiiily pw Jlo ¥e 5 i culﬂ BUESY
ool &S pae Sl ¥/I7 (. S0ho jobdy ¢ pizman Llaily Cuguie o plus &uoS FIAY (3 0S5 5 15,0



L0 lowd K¢ 093 VLAY (ol g (gyllis g oy .y

JoB i50 a8 cul S5 4 p3Y ilanils Cogac ] opdecii 1 56 Jlo YIYY §odg awyyp 3y90 slocS yi

A1 GBS g ow il LiseS O 55 2 Ao g JloT

DLl 555 cole s min 1o 2 )3 (owplus deS GLelidl3)90 )3 nog GBI Jga>
e U5 500 33 €l Moh glo lido jl oslatul b calisee Gloludl > awplues diaS” <8 )l (500 A g0

ol o bl iy €l

(N=3Y) Jlo £,505,155 1 o5l o135 gL 1S 1 o poliwss LineS @05 = oy o .Y Joua

Sre Syl | Sbe (ol ol (L5, TG o 51 olio olwl 5 253,190 51 Sy 52) £ ad
VY VIAY Copte ypd> (ot Jits (o plue boySTie (sl oloj olais]
\/EY AR Yl sy (gl 8 b Co e b duds
VIEY ¥y Copde jga ok BB Gloplus boySlie ly ploj ol
oy YIAY Oleilw wly 3 cuslio ( IMB] (sLad dgng b abaly 13 o e 3,Shos sy
Viay YIVE 3,8 les y5 S bz Lbjyl g lpde Gless lpn (sogud (aw )y
VEA ay | ST Shb arols QLS s g Qia sl €858 ol jogad 30510

Sl @S85

VgD ¥/2A B ol o5 Il S5
VIYY Y/ivo poi) Coge 23 5358 b g oy Sluda ()55 cunlsd ol sl sladig) g lajlns 3925
Y2 YA o 6,555 lS (elo i oSl SIS S Kol Lol oy
Ve Y/ S Ll (IS (sl 5 0121 ly) LSS 418 Sl Slolll ooy
\/ad — 085 5 5 Jlo @SBl 1 o5 (B sla S b daly 3 (UK sl (e
Cypde Gl ColiS

\/o¥ Y/ (150 55 Bl yS1n) IS Laoma gan
VA viss lolid (B poples 08 bug & B Sy pogad )3 (B oplus pie LoyShie
Cawl 045

VY ppa | 2 bt Gl ol v90 lodg) pogat 3 L bty Jili> i b0 Sl
Sl SIS 5 oS (B (oS L s e oSy oy

V24 \VARE S o awgi oad plosl Say b)) Slsitas 0l g o)y
Vs wes | Bl b 4Bl ol Sy e bawg oS <800 (3D s S i u’lw)’)'sﬂ bS5 ey
Sl X815 ol el il 5

Vol Y Jo R85 2 oS (B sla 58 posad 0 gl o5 (b)) 5 olrse b ol
Y AR (180 ¥+ Wl e ,Slis) Sy ijy) o2
VYY Y/vY <8 b salys sl b bagje JpuS slaculld el sladg) g bl )y




€

OyKod g J5,5 comdlpal [ JB15 g KS o plis sbdineS O las 0900

sbzo 1,50 oebe (ol 2awd U3, TG+ 51 wlile (wlw! 33 525 3,050 51 Sy 2) & i
\/QY ‘“/\\‘ Ltb..\;oi).)dubyﬁb&»@bhd“&u}wfdlfu]ugg)uow))w))&obo;l.}a
VT i sl s Joog Sy ollllae (g )lubus Glate o (09) 0)yd 0 Sl (gl lagye ol pae bl

))51){ .\...n)‘.u d.\ai)b dlﬁub

VEA | Sl oSS g il Sy (S lacdld obj)l g o)Shie (slp baye lpse b aul>
Sy L;AAT)Q slaslys

bkl (Cldg s Lo )logld da)lagel) litine (qw)y 0)by> (31 ploplas ) 529000

Ve Y50 cols b Lzzadi 3y liee o Jbo )R85 0 WS A gl S lesdy L;Aa])b sl
b

Viig Y/¥- (134 T sl e 5his) 28 sloeld gan
™ ¢ = o U g 8 b yluls coenl b sladygy 5 il cuiS (ogad j3 Cople boSlie
o 5505

\/av vy by o oledbl (6)5lé ciluy idu bl g Cledbl (g)5ld (LS, (Suwld (185 ki)
S b o S8l sl 9wl

\ibe eleA slad, i85 5 Jbeo Jol g by je SleMbl L] ¢l o pie slaJoallygins (Sloyjgyd g coguas
Al ] U ol a8 & S5

er s | I S 3 S b e slasesy 5 Inaskes M 09t 02 Sppie b oSlie
sl sl 13 o] polis Jlasl Gan b Jle

Vo AVALA o slaslyd Cotel oyl 3 calio 0)byd o e b oySTie
V/0 vy (1L Yo lgie 1S his) Slbls) 5 SleMbl gan
V/0) ¥/00 o @S558 5 w5l LB gl S ogad 5 Jits s plas slo,edbl oo
\EY vioa (o ESB)IS p @Sl (B oS pogad 0 S (o plus Sloyedbl Cundy (655
Copde Gl (o5l 5 CoutS o |l

V¥Y Y/AY o 65555 5 oSl L1 el S osas 5 LI Loplas ol Lo
VA VIAS Fedbe 5Bl oS (B oS (ogas 1> (S5 ples ladbl cundy 65
e | e | e ) G e SIS Sl 51 sla S ] Carin il ol oSl
Sl

V¥ Y (134 T+ Wy s )l oyl gon
\/0f YIv (156 VAS g5 o 51STa) sl e )l

o) peluaid] o IS e dyg0 )0 (g opl BaS S lie o800 51T Jods 0 zynie uls b
i)l 2550 53 copomen el JIo)e  Cannl fpidy 1o pde jeds ed (B o plus L o)SThe (gl
0 u.»LM:L.M) u_l>|.) u_w).»Lu} [vu Jawy oS u..lsv dl.m_i.u.u) uo9.«.a.‘> Prl le>b u.w)JL.Ao PYRY) L’ b)fl.xo ck_gw.\w



£ o lowd e 0,93 VEY (ow b g (5 b b oy Te0

2l i 9 Jlo @S85 p oSl Bl oS platdy sael)s slaplp Sk gl Slas )y
B35 cpl 52 oLl 5 SleMb b dlaly )3 (SRS ES Jhia 3o Canet] oyt Bl |y b CliS b gl
o Bb gl s e Jol5 5 byiye oMbl @l)) gy o pite slaJodllygins (Slo)joyr 5 cogas o5
Solls Coeal L sladyg) g acuslas CudeS pogad 3 Copde bojSlie g dule ja 5l L5 (oo plue ateS
o ()5 (slacallad 3,90 53 cizmon al J0y08 5 Cunmnl ot ) Jlo S8 0 ol b g 285
S dbmasdl ool Cumdy X 9 Jlo SIS 2 oS (J3I b8 pegad 3 (B e plue slaadly
@9 33 9395 hol Al iy ogad )3 )l 1) Cumnl e VL« ute Gl (Sl g CudeS alar
Cdlled 5 5yl glaculld (cloadlie (o plus gloaied lacl liliel (ke ol 2 a5 3)8 ol olgie
5 leMbl g Sy 2bj) slbadlie wuonl (chm pdaw ;5 .51 1) Cuedl oyt datelp a8 o — S cla

Lol ansly
bt ST
O |y Jie (gl jiite g diunly yuiite (oo dluly Caer g (g)blne oy 5 (gySy JebSigt o8 @l F oo
..\.mdo
(N=4Y) AC_OVERSIGHT yamws5y gl Y Joio

p value t o,bof JIVESR T sy wiin

J0a —/y- VA - /F AGE

R R v/ Y/YY CcPA

vEs ¥y YIva Y/ IAExp

R Y/o S/ WIAY FINorINS

Adjusted R" = +/-Aav

\ F-gtatistic =v/va

(354 VA Wlgi o ,iSTis) 63935 b - liie ool 3 Sy 4 Jlgs ¥ 415" & lagely g505%0 = AC_OVERSIGHT

(Jlo 0% 31 i ¥ Jlo B BFY o ¥ o Jlo ¥o BYY i) Jlo ¥ ) j208 50) (5SS Lo o =AGE

LU, s s clmazaS’ @)Ll 3e b gy by Jlo lotd Coxioo S 15 o uols ol clive 5

adaly 390 hline Jloinl bY5 jlcawl cute juo dasly pl Cas g 3yl (o0 A0 liceb] mdaws j3) (g)lolixe

48w plus ladiaS piomed bl oy dyg0 dgad 03l Glg o o rudgl sl o plo b diuly o



T O)Sed g {5 ,5 somdl il [o JAID W58 1 o s sladiseS Ol ago0

2) ihline byl e Jlo (K515 52 oS Bl slo S8 5 )l liee b it o) sl ] sliae]
SRR 3 (pyp Al el (ul J> G5 &S Conl i 5 dlally cpl Cae g ) (103 A0 bl e
al S

Slr pola] Gy o)lge 125150 @Sl 08 4 Gl by & QBRI ES )l Gl Jdodiga o5 )
Foohs Jlo 5ol L o)lus sg2g o plus loaies’ 15 Jo (6 S5)15 5 oS (Job o8 o)l
S )lde ¢ I8 b CoaS Joallyguod olie JyuS) (JpuS lazee Jolis dagly jload glsiil colais] sladys)
S oo St SNl gy fode Sl )llas (B la S L e sby Joallygies (g5
i (2555wl 5 Sl (obples b opde cin L) (SS95e 0t i lasl (35 b 8 5 ibge
Slads (6)35 2 5 anbias Sy 4o SIS () Sy b))l Hopte Cip Slosd Glin 50
S Sl dld 31 o plus doly (o 5155 Cazle wial 0yt Chp a5 Sy dieS L Do
sba)lil oy aldS sbajoome J5S) Slols)l g CleMbl f(paitns (Jlo S Gl 0 pte cin Shgas 45 (o))
sl p3Y 2ygedly (Sledbl (e luy 2929 5 (MBI slapiuns (So)lSy (o) 8 08 o3lisul 5)90
235 o W)l edld b b yo laadld 5 (0 pe ilisee golaw

Lolguiy 9 (5 5 40
)L sl (o ples &S sl 51 (383 (o B L eodled 9 (Sanles glady s bl )3 < imggy ol
Loy i8S o (ol dieS sliael O)las (392 Gglite 0926 5 (Jlo (KBS 0 oSl (J3I sl S
o=l il 03,8 w0je s ol ludl 3 3g g0 BISE 0,5 & pladl dacS i 3 b (6,555 5 WS 3D
ol sladineS slasl bhugi (pbegld g baild dr o g wlol Gy 93 ool @ gl Jbida Jiagh
RSl 3 b s p o)l gl s slacdgius pbnl g ) (s bk Bl g gas eSS
7 o plas SadieS O)llaS lise 53 Olisd 468 g D398 00 Pl o) g (o) Sl el Jlo K515
8 b LS iy g eyl ineS slidel pasid (b Sy b Jbe S5 0 oSl (J3I sl puS
3390 3 oyl slvaspaS sl | (o)l G b Sl Lwodls (551,54 phdl pglate (s Sl oz
LMl oLl S o odliil (Jlo (6,555 p oSl 51 (sla S s oyl (gl a8 b _oladnl
o oS 8l (cla Sy oyl ela i i o 1S syl (cloatueS (Cill) o 0 s ool Candly
ol e (ool &S 0)lla3 5 Slpsi b lelge 2o () 9 28 (o S poke 1) 395 Jlo (65155

oS slas! (e bLS) )l )8 sl slp o3V (sl e bl &5 amd o (Lt gy cnl (sloaidly
oy olej oy (s plue sladineS S0 B)b | cunl (5905 0 et § (B (o plas ¢ plus
By o 38 Lazes 0js> )3 |y (loj iy 9 Sy 2yl 5 S5 el ()l bl i
o Glosd Cunino 3 Jlb (sl b cullad o5 amd o (LS (gm0 )S) Jio el o cnl  ogMle S



£ o lowd e 0,93 VEY (ow b g (5 b b oy ey

Ile 5l o oSl 5l sla Sy s (slodineS slisel )l iua b (s loline bl cdan b
L (e bL)l (o plus deS e (o) il doliaalss oS o 5 Cowl Cuo 3 dally cul ez 935
D)5 jorie @)U e 1 (680 da Sy plaw 2 o () S5)15 oS I (sl S )l
pasde Gl (slo oy gusly Sl odel oo 4y sla Jilowiganio8 ulul 2 tmgdy gl s 4 gy 3 cpmizmon
Slelal g Lol b daayg) 356 (15 jblee 3lgl poygr pde GBS 15 (owplus (gladieS )lge el )3 & 02
i ¢ oyl odineS )3 (Jlo (KBS oSl (31 s S )l 6l olaid]

oS 5 (ilingn (YY) (Bl g i ) (Ve 0) it S dloa 5l Sliios b e singy () @l
g (VoY) OhlSen g (higy Vo)) hlSen g (g8 (¥ +4) e 5 Jim (V2 +2) L)l 5 50U (V- +4)
5 el OTN) cbig i 5 (58 (VVY) ohlSan g ol LT (V2 MA) ohiSan g Jo )8 (V1) olSan
ol (ool EieS sln 5529 Bk 40555 () 41 45 ] guamd (VYAF) o g by 5 (VFR5) Lyl
oS olul e (LS balyy 6l (BB o ples 5 il o5 ¢ Jlo (Lol )5 1 eolil ¢ Mzl
5 RS 35 L g a3l SIS Sl oo (Jlo (RIS 0 oSl B sl ]S Lasl )l (e 2 Sl e
Wbl oo guaed il (VoYY (2 9 (VIV) oy Sen

o) 5 edlail 48 oas ealitwl ael yiw 3 e i ol plol 13 g olyed 5 olBCodgaze b o yimgs ol
A5 13l 4l Sledb ladl & Loy sl oSan B 15 b el S elacysgie )b
WS Jeol Y s e adlllas ol oppiam 295 il o] ool 224aS a8 50 3 39005 plgisas Sl o0
il (VoY) 358 Joo!

& sl Jlegdge Cun)lS Glise Gl do g o plas &S lasl gl ik (ol 28 St
Py Ol Jloel sl 5 () 3 pgls g Slegidge cnl (lpl g drgs sl 45 118 sy 3590 (SimgR el 5
anp calllae (ol b Lo o) iz 0 Sl slaingy sl (65908 (o (65515 52 oS 3D (sla S 5,
eS O)LS S50 sladag) j 48 Canl Sl )90 (pad la STy g (oplas dieS S 5 4 a2 L ofy
1y e SleMbl Klg5 o 55 (o plaes diseS (slacl aass 3)90 55 Blsl Gliios 3,15 o il o plus
Sl celio jgboas 23 515 o (6 K815 5 @Sl (31 slo 1S 3900 sl (S B g oSy L]
oS o)A o plus shaneS clld ol 5 (e oSl o piie (e bLS) )90 )3 gyt
38l (el (o gl AtiaS Lol 85 )90 )3 yatine SlaS Can Sl 3)50 (o (4)R0)155 1 oS> L
sl 353,90 (Jlo (5 ) SIS 2 oSl B> slo ]S )l 590 5 Cilises (slmogeds Sl 2]

&Qbw

ol ibg s g CuinS g 1 S SleMbl gltdl g pyn bl susy s (VWAA) sl ccsigd] e 5,8 asnly
-\YY_\ 'Y‘ c(i)“\: cd)b:![w.} Lﬁ)?d



TeA O)Sed g {5 ,5 somdl il [o JAID W58 1 o s sladiseS Ol ago0

g3, Shas o IS (Lo ]S Cans bl 131 oy (MYAY) ding o) US oo g o Sripe fle 5,5 ounl

wlacl oBuns 51 B wplus 508l 5 5he Joloe (WWAY) 30 (100,38 ¢ pillallss by €30l ¢ Bon (59,3
ARFZR RN ‘(\")Ya ¢L;w)glw}ﬂ d)LL'[wA J&u‘“’/‘)’ ng)JlMo 4~.<>5

dl_(bu.{)_w » le>|.> J).«.«S s u.&.».{ 9 w).:l.u.o- 41..@5 dl.bauujl:& O 4]0.") ) (\\“ﬁ;’) 1 J%-3) sLQ(\>l> ‘A.QAl cd).ml

ool slo s ool 4y p2 15 (gl (Sl it ;35 gy 2 (VM) Gy e fsiolliee sl

ST L Jbo 6,555 0 oSl I3 sla 8 @bl colSalag, (WYAF) e o los) §olgy sl ol oLl

2 odd abply (e, > (A3 o plu 039381 (25 2 S50 Jelge () (ITAY) Al (2l sl 500
RAE ‘(\\c)\c 4wxﬁu>; d)LDLuA u[tz«.vodoLLaj«u‘).Qf )bL?f. é])al oY

(oYlglo 25 (pgd Sl 2t gy (VWA ) 0500 (25 5 30 e ol

pode S ol 5 ddllas ol (el Qlo) Sl pole o Lings ji9) s (sldodio (\WAY) Lo deme dglasls
CIPORICH P\ Wive] PR W]

9 JJLDLI-“} ‘;Lzb(_rwj)g ‘Lrw)gtwo 3_4».»:;90 bjl.\ll 9 ‘_;M))J.LW\) 4.«.0.5 O 414»‘) (\\“AQ) 0915 ‘)sg)")] HPl) ASlig. u»l.u.o
AA-AD (AN (ol

39 100 pgw Q&) s 4ol Gl 2%y L) ing gy (WWAY) Loy (S5

Sl g yiis (i Sannyy bl )3 gl AeS i g (S CaaS s (WWAA) Ldbaas o Ko B des] s ¢ Slel
AE=Y (V)Y o

(Jgl ols) mols (03, Sog) 2o ko 13 (a8 iing iy clis g, SYAY) Jole o3 ¢ cootunw ¢ Slgll oy 3,3 Ul
.‘_él).u)‘ - )L(‘b@ ‘U‘)’e;

el g CHLSl (wdd Olo) (A pole 5 owlid sl 0 imgy cslayde) (VWAY) (e 9>

(YA) ¢ somy bl ¢ J31 o plus slacgld 5 o plas 408 56 .(VWAY) Lelowl s JSs g cpll plas ¢ bows

Yo 5%

Sl Copde g okaidl o g)lulus Moy



L0 lowd K¢ 093 VLAY (ol g (gyllis g oy -4

2t oLty S s 3 008 By il S sl S aalys (IWAY) s ke Bl e ol

RS O] gy

s 5 Sltd Sl Gg rosse g0 ki e Gl ol dicaS ygitia (VYY) olpad 51l gl rg ool
.OI)J@‘S 'dé‘f/

ol 4ueS slael (dad s g clanl Loyl i addllas (WWAY) Lo el (VD S € (650 oy £ (5,8
YO NIV (YN0 ipuplacs 5 sylblas (slo ) 8 b alliie (K515 Sy (b))

Ly UI)LM:J‘ ul)-@(’ su_w)g[u.a d[édmf(\\ﬂok\ﬂ) rwls 59J9.3 fb)lﬂ cu_ﬁ-l.\n

(S-S Silo e 309y b (B wplus Sldlas (55950 (V1 0) gloas (olbigms 5 ;Yo prel (SS9 i ¢ Sulie

References

Amiri, E. & Hajiha, Z. (2018). Investigating of the relationship between the audit committee
activities and the quality of the internal control system in the firms accepted in Tehran
Stock Exchange, Journal of Management Accounting and Auditing Knowledge, 26(7), 71-
82. (in Persian)

Ansari, A. M. & Shafiei, H. (2010). An Examination on the Effect of Certain Internal Audit
Variables on the Planning of External Audit. Accounting and Auditing Review, 16(4).
(in Persian)

Ariapanah, M., Amri-Asrami, M. & Jalali, F. (2023). The effect of gender diversity in the audit
committee and the efficiency of internal controls on the quality of financial reporting and
business credit. Scientific Journal of Budget and Finance Strategic Research, 4(1), 37-60.

Austin, S. G. (2012). Audit committees comply with SOX. Journal of Accountancy, 214(1), 27—
30.

Bazrafshan, A., Hegazi, R. & Rahmani, A. (2015). Internal controls over financia reporting
requirements and audit committee: Evidence from an event study.Journal of
Management Accounting and Auditing Knowledge, 4, 45-56. (in Persian)

Beasley, M. S, Carcdllo, J. V., Hermanson, D. R. & Neadl, T. L. (2009). The audit committee
oversight process. Contemporary Accounting Research, 26(1), 65-122.
https://doi.org/10.1506/car.26.1.3

Beadey, M. S., Carcello, J. V., Hermanson, D. R. & Neal, T. L. (2010). Fraudulent financial
reporting: 1998-2007. Durham, NC: COSO.

Bédard, J. & Gendron, Y. (2010). Strengthening the financial reporting system: Can audit
committees deliver? International Journal of Auditing, 14, 174-210.



Ty OyKod g J5,5 comdlpal [ JB15 g KS o plis sbdineS O las 0900

Blue Ribbon Committee (BRC). (1999). Report and Recommendations on Improving the
Effectiveness of Corporate Audit Committees. Stamford, CT: NY SE and NASDAQ.

Carcello, J. V., Hermanson, D. R. & Nedl, T. L. (2002). Disclosures in audit committee charters
and reports. Accounting Horizons, 16(4), 291-304.
https://doi.org/10.2308/acch.2002.16.4.291

Carcello, V., Hermanson, D.R. & Ye, Z. (2011). Corporate governance research in accounting
and auditing: Insights, practice implications, and future research directions. Auditing: A
Journal of Practice & Theory, 30(3), 1-31. https://doi.org/10.2308/gjpt-10112

Cohen, J., Hayes, C., Krishnamoorthy, G., Monroe, G. S. & Wright, A. M. (2013). The
effectiveness of SOX regulation: An interview study of corporate directors. Behavioral
Research in Accounting, 25(1), 61-87. https://doi.org/10.2308/bria-50245

Cohen, J., Krishnamoorthy, G. & Wright, A. M. (2008). Form versus substance. The
implications for auditing practice and research of alternative perspectives on corporate
governance. Auditing: A Journal of Practice & Theory, 27(2), 181-198.
https://doi.org/10.2308/aud.2008.27.2.181

Cohen, J., Krishnamoorthy, G. & Wright, A. M. (2010). Corporate governance in the post
Sarbanes-Oxley era: Auditors experiences. Contemporary Accounting Research, 27(3),
751-786. https://doi.org/10.1111/j.1911-3846.2010.01026.x

Cohen, J., Krishnamaoorthy, G. & Wright, A. M. (2017). Enterprise risk management and the
financia reporting process: The experiences of audit committee members, CFOs, and
external auditors. Contemporary Accounting Research, 34(2), 1178-1209.
https://doi.org/10.1111/1911-3846.12294

Committee of Sponsoring Organizations of the Treadway Commission (COSO). (2013).
Internal Control—-Integrated Framework. Durham, NC: COSO.

Committee on Sponsoring Organization of the Treadway Commission (COSO). (1992). Internal
Control Integrated Framework (COSO Report).

Daghani, R., Ahmad khanbiegi, M. (2019). Corporate governance and the role of audit
committee in fraud risk elimination, Journal of Financial Analysis, 3(1), 1-16.
(in Persian)

Danaeifard, H., Alvani, SM., Add, A. (2004), Quantitative research methodology in
management: a comprehensive approach, Tehran: Eshraghi-Saffar. (in Persian)

Delavar, A. (2015). Research methods in psychology and educational sciences, Tehran:
Virayesh. (in Persian)

Deloitte (2014a). Audit Committee Brief: The 2013 COSO Framework and the Audit
Committee. Deloitte Development LLC.

Deloitte (2014b). The 2013 COSO framework and the audit committee.

DeZoort, F. T. (1997). An investigation of audit committees oversight responsibilities. Abacus,
33(2), 208-227. https://doi.org/10.1111/1467-6281.00012



L0 lowd K¢ 093 VLAY (ol g (gyllis g oy )Y

DeZaoort, F. T., Hermanson, D. R., Archambeault, D. S. & Reed, S. A. (2002). Audit committee
effectiveness. A synthesis of the empirical audit committee literature. Journal of
Accounting Literature, 21, 38-75.

DiMaggio, P. J. & Powell, W. W. (1983). The iron cage revisited: Institutional isomorphism and
collective rationality in organizational fields. American Sociological Review, 48(2), 147—
160. https://doi.org/10.2307/2095101

Doyle, J. T., Ge, W. & McVay, S. (2007). Accruals quality and internal control over financial
reporting. The Accounting Review, 82(5), 1141-1170.
https://doi.org/10.2308/accr.2007.82.5.1141

Ebrahimi Kordlar, A. & Akhoundi, O., (2020), Internal Control Disclosures Level and Earning
Quality, Journal of Empirical Research in Accounting, 34(4), 103-122. (in Persian)

Ebrahimi Kordlar, A., Hasanbeigy, V., Ghavas Kenari, M. (2018). The review of the effect of
internal control weaknesses on the firm performance and firm vaue, Financial
Accounting Knowledge, 18(3), 45-68. (in Persian)

Ebrahimi, E., Javani, M., Azimi, A., Saeidi, M. (2014). Audit committee practical guide, Bourse
Publication. (in Persian)

Ernst & Young (EY) LLP. (2014). Leading practices for audit committees. Retrieved from
http://www.ey.com/Publication/vwL UAssets/Leading_practices for_audit_committees/$
FILE/EY -L eading-practicesfor-audit-committees.pdf

Fakhari, H., Rajabdorri, H. & Khanizalan, A. (2018). A Study of the Role of Social and
Professional Ties of Audit Committee with the Assessment of Firm Fraudulent
Reporting. Accounting and Auditing Review, 25(2), 233-250. doi:
10.22059/acctgrev.2018.259834.1007911

Gebraydl, E., Jarrar, H., Salloum, C., Lefebvre, Q. (2018). Effective association between audit
committees and the internal audit function and its impact on financial reporting quality:
Empirical evidence from Omani listed firms. international journal of auditing, 22, 197-
213.

Hafeznia, M.R. (1998). An Introduction to the Research Method in Humanities, Tehran:
Sciences and the Humanities (SAMT). (in Persian)

Hassas Yeganeh, Y. & Azinfar, K. (2010). Relationship between Audit Quality and Auditor
Size. Accounting and Auditing Review, 17(3). (in Persian)

He, H. (2022). The Importance and the Impact of Audit Committee Characteristics on the
Overall Effectiveness of the Audit Committees and Quality of the Financial Reporting
Process.  Frontiers in  Economics and  Management, 3(4), 78-83.
https://doi.org/10.6981/FEM.202204_3(4).0012

Hoitash, U., Hoitash, R. & Bedard, J. C. (2009). Corporate governance and internal control over
financial reporting: A comparison of regulatory regimes. The Accounting Review, 84(3),
839-867. https://doi.org/10.2308/accr.2009.84.3.839

Jensen, M. C. & Meckling, W. H. (1976). Theory of the firm: Managerial behavior, agency
costs, and ownership structure. Journal of Financial Economics, 3(4), 305-360.
https://doi.org/10.1016/0304-405X (76)90026- X



Ty OyKod g J5,5 comdlpal [ JB15 g KS o plis sbdineS O las 0900

Khaki, GH. (2015). Research method (with a thesis writing approach), Tehran: Fozhan.
(in Persian)

Krishnan, G. V. & Visvanathan, G. (2007). Reporting internal control deficiencies in the post-
Sarbanes-Oxley era: The role of auditors and corporate governance. I nternational Journal
of Auditing, 11, 73-90. https://doi.org/10.1111/j.1099-1123.2007.00358.x

Krishnan, J. (2005). Audit committee quality and internal control: An empirical analysis. The
Accounting Review, 80(2), 649-675. https:.//doi.org/10.2308/accr.2005.80.2.649

Kwame Agyei-Mensah, B. (2016). Internal control information disclosure and corporate
governance: evidence from an emerging market. Corporate Governance, 16 (1): 79 — 95.

Lisic,L.L.,Neal, T. L., Zhang, |. X. & Zhang, Y. (2016). CEO power, internal control quality,
and audit committee effectiveness in substance versus in form. Contemporary Accounting
Research, 33(3), 1199-1237. https://doi.org/10.1111/1911-3846.12177

Maddahi, A., Bolu, GH. (2014). Audit Committees, Bourse pub. (in Persian)

Mashayekhi, B., Vanaki, A. S. & Sivandian, M. (2021). A Review of Internal Audit Research
Using Topic Modeling, Accounting and Auditing Review, 28(2), 296-358. (in Persian)

Naiker, V. & Sharma, D. S. (2009). Former audit partners on the audit committee and internal
control deficiencies. The Accounting Review, 84(2), 559-587.
https://doi.org/10.2308/accr.2009.84.2.559

Nakhaee, H. & Heidari Nash, S. (2019). Impact of Quality of Internal Audit Performance and
Audit Committee on Financial Reporting Quality of Tehran Stock Exchange
Companies. Journal of Accounting and Management Vision, 2(14), 42-56. (in Persian)

Okhravi Joghan, A., Rahimian, N., Gharedaghi, M. (2018). Factors Affecting the
Internal Audit Effectiveness in the Viewpoint of Audit Committee Members. Journal of
Accounting and Auditing Review, 25(3), 311-326. (in Persian)

Pourheydari, O. & Rezaei, O. (2012). The determinants of value-adding internal audit
departments in companies listed in Tehran Stock Exchange. Accounting and Auditing
Research, 4(14), 98-113. (in Persian)

Public Company Accounting Oversight Board (PCAOB). (2007). Auditing Sandard No. 5: An
audit of internal control over financial reporting that is integrated with an audit of
financial statements. Washington, DC: PCAOB.

Public Company Accounting Oversight Board (PCAOB). (2015). Audit Committee Dialogue,
PCAOB Release No. 2015-003. Washington, DC: PCAOB. Retrieved from
http://pcaocbus.org/sites/digital publications/Documents/A uditCommitteeDia ogue. pdf

Rahimian, N., Tavakolnia, E. (2011). The impact of the audit committee on interna audit
activities, IACPA, 28, 66-75. (in Persian)

Rezaee, Z. (2009). Corporate Governance and Ethics, John Wiley & sons, inc.

Rupley, K., Almer, E. & Philbrick, D. (2011). Audit committee effectiveness: Perceptions of
public company audit committee members post-SOX. Research in Accounting
Regulation, 23, 138-144.



L0 lowd K¢ 093 VLAY (ol g (gyllis g oy Yy

Sabet, M. & Gangi, H. (2001). Psychometry (2th ed.). Tehran: Savalan. (in Persian)

Securities and Exchange Organization, (2012). Charter of Audit Committee of
Publishers Accepted in Tehran Stock Exchange and Iran Fara Bourse. (in Persian)

Securities and Exchange Organization, (2012). Manual of Internal Controls of
Publishers Accepted in Tehran Stock Exchange and Iran Fara Bourse. (in Persian)

The Wall Street Journal — Risk & Compliance Journal (March 13). Retrieved from
https.//del oitte.ws .com/riskandcompliance/2014/03/13/the-2013-coso-framework-and-
the-audit-committee/

Tremblay, M.S. & Gendron, Y. (2011). Governance prescriptions under trial: On the interplay
between the logics of resistance and compliance in audit committees. Critical
Per spectives on Accounting, 22(3), 259-272. https://doi.org/10.1016/j.cpa.2010.10.003

Turley, S. & Zaman, M. (2007). Audit committee effectiveness. Informal processes and
behavioral effects. Accounting, Auditing and Accountability Journal, 20(5), 765—788.
https://doi.org/10.1108/09513570710779036

U.S. House of Representatives (SOX). (2002). The Sarbanes-Oxley Act of 2002. Public Law
107-204 [H. R. 3763]. Washington, DC: Government Printing Office.

Weickgenannt, A. B., Hermanson, D. R. & Sharma, V. D. (2021). How US audit committees
oversee internal control over financial reporting. International Journal of Auditing, 25(1),
233-248.

White, M. J. (2015). Maintaining high-quality, reliable financial reporting: A shared and
weighty responsibility. Keynote address delivered at the National Conference of the
American Institute of Certified Public Accountants, December 9. Retrieved from
https.//www.sec.gov/news/speech/keynote-2015-ai cpa-white.html

Zareie, R., Soleimani, R. (2014). The role of the audit committee and internal audit in the
effectiveness of the internal control system. Accounting, Economics and Financial
Management Conference. (in Persian)

Zhang, Y., Zhou, J. & Zhou, N. (2007). Audit committee quality, auditor independence, and
internal control weaknesses. Journal of Accounting and Public Policy, 26, 300-327.
https://doi.org/10.1016/j.jaccpubpol .2007.03.001



