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Abstract

Purpose: One of the important and fundamental things to create a business is capital and financial
resources. Lack of capital and lack of access to financial resources are among the biggest problems
faced by companies. Decisions related to financing and, as a result, capital raising, always affect the
wealth of shareholders. Considering the importance of the subject, in the present research, the model
of capital raising in Iran's economic conditions is presented.

Method: The current research is based on the practical purpose and the qualitative data
type of the exploratory type based on the context-based approach, which includes
interviews with 12 professional experts, including managers and university professors,
based on practical experiences, with a general analysis of three stages of coding based on
data (open, central and selective), the components of capital raising were identified
according to Iran's economic environment.

Findings: Factors causing capital raising including legal requirements, corporate diversification, structural
factors, shareholding structure and tax system, background factors including financing system,
government economy, laws and regulations, economic-political conditions and accounting system,
intervention conditions including bureaucratic operations, legal restrictions and managerial decisions,
strategies including budget resources, information quality, supportive policies, free economy, reforming
structures and the culturing issue and its consequences including creating knowledge-based job
opportunities, increasing social welfare, improving profitability, financial pressure for shareholders, loss
of creditor advantage due to the inflation in society.

Conclusion: The results of the research show the optimal management of the sufficient
financial resources and the creation of the effective mechanisms for the possibility of
investment, which is a factor for production, employment and moving the economic wheels
of the country, and on the other hand, paying attention to the categories presented in the
research model can greatly help the development of the economic activities of the
companies and as a result, the dynamics and revival of the companies.

Knowledge Enhancement: It is expected that the results of the research can expand and
enrich the theoretical foundations of the literature related to capital raising and help
managers in creating and re-creating the components of the capital raising.
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