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The mediating role of the company's profitability in the influence
of intellectual capital in financial transactions in companies
admitted to the Tehran Stock Exchange.

Abstract

The purpose of this research is to explain and investigate the mediating role of company
profitability in the effect of intellectual capital on financial leverage in companies listed on
the Tehran Stock Exchange in the period of 2014-2021, the statistical population including
120 companies as an example of the systematic elimination method it's been chosen. The
research method in this research is applied in terms of purpose and descriptive-correlation in
terms of method. The data needed to test the hypotheses have been used from the financial
statements and notes of the financial statements of the companies that are members of the
Tehran Stock Exchange, to explain the mediating role of the company's profitability in the
effect of intellectual capital on financial leverage, Baron and Kekney's (1986) regression
method was used. The research results confirm that there is a negative and significant effect
between intellectual capital and financial leverage. Intellectual capital has a positive and
significant effect on the company's profitability. The company's profitability has a negative
and significant effect on financial leverage, and since the effect of intellectual capital on
financial leverage is not significant in the presence of profitability, profitability will play a
full mediating role, that is, the variable of company's intellectual capital can influence
financial leverage only through profitability. to predict In other words, about 63% of the
impact of intellectual capital on financial leverage is through profitability (indirect or indirect
effect) and about 37% of the impact of intellectual capital on financial leverage is direct. The
research results show that the existence of intellectual capital leads to the growth and
prosperity of companies and organizations and is like an engine that allows companies and
organizations to enjoy continuous efficiency in the global economy. Capable and efficient
managers, by knowing indicators such as intellectual capital, can have a positive and direct
impact on the company's performance and lead the company towards profitability.
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