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An Investigating the relationship between company efficiency and stock
returns during the Covid-19 crisis
(Evidence from Tehran Stock Exchange)

Saleh Shahabi ™!
Hossein Soheili Naseroo 2

Abstract:

According to the study of Daniel and his colleagues in 2022, in order to improve stock returns,
companies pay attention to the efficiency of the company, especially in the time of Covid-19,
and in order to achieve more profit, they have tried to examine the relationships between them.
In order to analyze the hypotheses of the research, the statistical population was selected from
2016 to 2021 and for 6 years and included listed companies. The research method used is a
descriptive-analytical method and historical research data was collected and classified by
referring to the financial statements and reports of the companies admitted to the Tehran Stock
Exchange. The panel data method was used to analyze the statistical data; And in the analysis
section, descriptive and inferential statistics and various related tests were performed and data
analysis was done using Eviews version 9 software. According to the analysis of the regression
model, the findings of the research show that the efficiency of the company from the perspective
of two indicators of efficient efficiency and inefficient efficiency has a significant effect on the
company's stock returns in the long term, that efficient efficiency has a positive effect and
inefficient efficiency has a negative effect on stock returns, which is due to the number The
greater the efficiency of the company's efficiency, the role of the company's efficiency is positive
on stock returns, but the Covid-19 disease has caused a negative effect on the company's stock
returns.
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Company efficiency, efficient efficiency, inefficient efficiency, stock return, covid 19 disease
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