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Rating and Assessment of Credit status of Ira-
nian Metropolises

Abstract

One of the important issues in urban financing is the credit
status of municipalities and determining their credit rating,
and according to the definition of credit rating in financ-
ing from the money and capital market, accreditation and
assessment of credit status of municipalities is necessary.
Be. The purpose of this study is to provide a model for
accreditation of Iranian metropolises based on the current
financial reporting of municipalities. Due to the nature of
the data, which is qualitative and quantitative in the qual-
itative section, semi-interviews are used; Then, using the
data theory approach of the Interview Analysis Founda-
tion, and then in the quantitative part of the research, after
obtaining the opinion of experts (30 people) by means of
a questionnaire and summarizing their opinions, to deter-
mine the importance of indicators affecting validation and
evaluation Current credit status of metropolises Shannon
entropy method was used. Finally, according to the credit
rating of Iranian metropolises, according to the importance
of indicators affecting the validation and evaluation of the
current credit status of metropolises, based on financial
reporting, the Mabak method was used. According to the
results, Tehran, Isfahan, Tabriz, Shiraz, Mashhad, Karaj,
Qom and Ahvaz, respectively, had the highest priority in
terms of the current level of credit status of Iranian metrop-
olises based on financial reporting of municipalities.

Keywords: Rating, Credit Situation, Metropolises of Iran,
Financial Reporting, Municipality
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(ol wlido (1) 0 35 ¥ o35 (6 35 ol ot yiko (£) g

C1 Cc2 C3 C4 C5 C6 C7 C8 C9 Cl10 | C11 | C12

Al | 0.155 | 0.170 | 0.168 | 0.165 | 0.185 | 0.171 | 0.172 | 0.164 | 0.166 | 0.178 | 0.166 | 0.177

A2 | 0.106 | 0.112 | 0.107 | 0.107 | 0.107 | 0.109 | 0.106 | 0.106 | 0.120 | 0.124 | 0.119 | 0.125

A3 | 0.147 | 0.147 | 0.140 | 0.139 [ 0.141 | 0.147 | 0.136 | 0.145 | 0.167 | 0.158 | 0.155 | 0.171

A4 1 0.129 | 0.130 | 0.113 | 0.121 | 0.107 | 0.105 | 0.116 | 0.112 | 0.111 | 0.105 | 0.093 | 0.098

A5 | 0.113 | 0.113 | 0.109 | 0.112 | 0.123 | 0.117 | 0.111 | 0.118 | 0.117 | 0.114 | 0.129 | 0.104

A6 | 0.143 | 0.133 | 0.150 | 0.145 | 0.134 | 0.143 | 0.150 | 0.144 | 0.129| 0.129 | 0.132 | 0.133

A7 | 0.107 | 0.107 | 0.104 | 0.107 | 0.111 | 0.105 | 0.100 | 0.106 | 0.104 | 0.108 | 0.116 | 0.099

A8 | 0.100 | 0.089 | 0.108 | 0.105 [ 0.092 | 0.102 | 0.109 | 0.104 | 0.086 | 0.085 | 0.089 | 0.092

DY AN g0 )

(-kPij x Ln Pij) amloxe :(0) Jgaa

C1 Cc2 C3 C4 C5 C6 c7 C8 C9 Cl0 | C11 | C12

Al | 0.139 | 0.145 [ 0.144 | 0.143 | 0.150 | 0.145 | 0.146 | 0.143 | 0.143 | 0.148 | 0.143 | 0.147

A2 | 0.114 | 0.118 | 0.115 | 0.115 | 0.115 | 0.116 | 0.115 | 0.115| 0.123 | 0.124 | 0.122 | 0.125

A3 | 0.136 | 0.136 | 0.132 | 0.132 | 0.133 | 0.136 | 0.130 | 0.135| 0.144 | 0.140 | 0.139 | 0.145

A4 | 0.127 | 0.128 | 0.119 | 0.123 | 0.115 | 0.114 | 0.120 | 0.118 | 0.117 | 0.114 | 0.106 | 0.109

A5 | 0.118 | 0.118 [ 0.116 | 0.118 | 0.124 | 0.121 | 0.118 | 0.121 | 0.121 | 0.119 | 0.127 | 0.113

A6 | 0.134 | 0.129 [ 0.137 | 0.135 | 0.129 | 0.134 | 0.137 | 0.134 | 0.127 | 0.127 | 0.129 | 0.129

A7 | 0.115 | 0.115 | 0.113 | 0.115 | 0.117 | 0.114 | 0.111 | 0.115 | 0.113 | 0.116 | 0.120 | 0.110

A8 | 0.111 | 0.103 | 0.116 | 0.114 | 0.106 | 0.112 | 0.116 | 0.113 | 0.102 | 0.101 | 0.104 | 0.105
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(OB wagewly J (uKiko) adgl s lo (V) Jgan
DM| c1 | c2 | c3 | c4a | c5 | c6 | c7 | c8 | Cc9 | Cc10 | c11 | C12
Al | 3.595 | 3.867 | 4.024 | 4.119 | 4429 | 4238 | 4.262 | 4.095 | 3.881 | 4.048 | 3.881 | 4.262
A2 | 2.450 | 2.560 | 2.560 | 2.655 | 2.560 | 2.702 | 2.631 | 2.655 | 2.821 | 2.817 | 2.800 | 3.012
A3 | 3.405 | 3.357 | 3.357 | 3.452 | 3.381 | 3.643 | 3.357 | 3.619 | 3.905 | 3.595 | 3.643 | 4.133
A4 | 2976 | 2.967 | 2.714 | 3.024 | 2.548 | 2.595 | 2.857 | 2.786 | 2.600 | 2.381 | 2.190 | 2.357

A5 | 2.613 | 2.565 | 2.613 | 2.780 | 2.946 | 2.899 | 2.756 | 2.946 | 2.732 | 2.589 | 3.018 | 2.518
A6 | 3.310 | 3.024 | 3.595 | 3.619 | 3.200 | 3.533 | 3.700 | 3.595 | 3.024 | 2.929 | 3.095 | 3.214
A7 | 2.488 | 2.440 | 2.488 | 2.655 | 2.655 | 2.607 | 2.464 | 2.655 | 2.440 | 2.464 | 2.726 | 2.393

A8 | 2.310 | 2.024 | 2.595 | 2.619 | 2.200 | 2.533 | 2.700 | 2.595 | 2.024 | 1.929 | 2.095 | 2.214

+X | 3.595 | 3.867 | 4.024 | 4.119 | 4.429 | 4.238 | 4.262 | 4.095 | 3.905 | 4.048 | 3.881 | 4.262

-X | 2310 | 2.024 | 2.488 | 2.619 | 2.200 | 2.533 | 2.464 | 2.595 | 2.024 | 1.929 | 2.095 | 2.214

W | 0.056 | 0.078 | 0.070 | 0.059 | 0.098 | 0.077 | 0.075 | 0.062 | 0.097 | 0.108 | 0.088 | 0.132
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(N) adgl (e 5lo (g5l lo s 2(A) Jo
N C1l C2 C3 C4 C5 C6 Cc7 C8 C9 C10 Cla Ci12
Al|1.000 | 1.211 | 1.333 | 1.407 | 1.648 | 1.500 | 1.519 | 1.389 | 1.222 | 1.352 | 1.222 | 1.519
A210.109 | 0.194 | 0.194 | 0.269 | 0.194 | 0.306 | 0.250 | 0.269 | 0.398 | 0.394 | 0.381 | 0.546
A3(0.852 | 0.815 | 0.815| 0.889 | -1.019 | 1.037 | 0.815 | 1.019 | 1.241 | 1.000 | 1.037 1.419

A410.519] 0.511 | 0.315] 0.556 | -0.241 | 0.222 | 0.426 | 0.370 | 0.226 | 0.056 | -0.093 | 0.037

A5(0.236| 0.199 | 0.236 | 0.366 | 0.537 | 0.458 | 0.347 | 0.495 | 0.329 | 0.218 | 0.551 | 0.162

A610.778 | 0.556 | 1.000 | 1.019 | 1.315 | 0.952 | 1.081 | 1.000 | 0.556 | 0.481 | 0.611 | 0.704
A7(0.139] 0.102 | 0.139] 0.269 | 2.093 | 0.231 | 0.120 | 0.269 | 0.102 | 0.120 | 0.324 | 0.065
A810.000 | -0.222 | 0.222 | 0.241 | 2.870 | 0.174 | 0.304 | 0.222 | -0.222 | -0.296 | -0.167 | -0.074
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(V) 09590 o5l JuSis +(1) Jg
Vv Cl|c2| c3|ca|cs5 | ce| cT| c8 | co | clo| ci|c
Al |0.000 [0.173]0.163 | 0.142 | 0.259 | 0.192 [ 0.189 | 0.149 | 0.215 | 0.254 | 0.195 | 0.333

A2 ]0.062 |0.093 | 0.084 | 0.075 | 0.117 | 0.100 | 0.094 | 0.079 | 0.135 | 0.151 | 0.121 | 0.204
A3 ]0.103 |0.142| 0.127 | 0.112 | 0.179 | 0.157 | 0.136 | 0.126 | 0.216 | 0.216 | 0.179 | 0.320

A4 10.085|0.118 | 0.092 | 0.092 | 0.116 | 0.094 | 0.107 | 0.085 [ 0.118 | 0.114 | 0.080 | 0.137

A5 ] 0.069 | 0.094 | 0.087 | 0.081 | 0.146 | 0.112 | 0.101 | 0.093 [ 0.128 | 0.132 | 0.136 | 0.154

A6 ]0.099 | 0.122 | 0.140 | 0.119 | 0.166 | 0.150 | 0.156 | 0.124 | 0.150 | 0.160 | 0.142 | 0.225

A7 ]0.063 | 0.086 | 0.080 | 0.075 | 0.124 | 0.095 | 0.084 | 0.079 [ 0.106 | 0.121 | 0.116 | 0.141

A8 | 0.056 | 0.061 | 0.086 | 0.073 | 0.090 [ 0.090 | 0.098 | 0.076 [ 0.075 | 0.076 | 0.073 | 0.122
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C1 Cc2 C3 C4 C5 C6 | C7 | C8 Co9 | Cl0| Cc11 C12

gi 0.418 [ 0.848 | 0.806 | 0.693 | 1.286 | 0.987 | 0.952 | 0.746 | 1.209 | 1.329 | 1.061 1.992
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(Q) cxod5 jp0 5 LAy 35 Alold dpwlxe :(VY) Joua

Q C1 C2 C3 C4 C5 C6 c7 C8 C9 C10 cu Ci12
Al | -0.418 [ -0.675 | -0.643 | -0.551 | -1.027 [-0.794 | -0.763 | -0.597 | -0.994 | -1.075 | -0.866 | -1.659
A2 | -0.357 [ -0.755 | -0.723 | -0.618 | -1.170 | -0.886 | -0.858 | -0.667 | -1.074 | -1.178 | -0.940 | -1.788
A3 | -0.315 | -0.706 | -0.679 | -0.581 | -1.107 | -0.830 | -0.815 | -0.620 | -0.992 | -1.113 | -0.882 | -1.673
A4 | -0.334 | -0.730 | -0.714 | -0.601 | -1.170 | -0.893 | -0.845 | -0.660 | -1.090 | -1.215 | -0.982 | -1.855
A5 | -0.349 [ -0.755 | -0.720 | -0.612 | -1.140 |-0.874 | -0.851 | -0.653 | -1.080 | -1.197 | -0.925 | -1.839
A6 | -0.319 [ -0.727 | -0.667 | -0.574 | -1.121 [-0.836 | -0.795 | -0.621 | -1.058 | -1.169 | -0.920 | -1.767
A7 | -0.355 | -0.762 | -0.727 | -0.618 | -1.162 | -0.892 | -0.868 | -0.667 | -1.102 | -1.208 | -0.945 | -1.851
A8 | -0.363 | -0.788 | -0.721 | -0.620 | -1.197 | -0.896 | -0.854 | -0.670 | -1.133 | -1.253 | -0.988 | -1.870
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