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New viewpoints related to the financial system indicate that the financial structure
of the economy is endogenously determined by the structure of the real sector; In
this way, the structure of the real sector in each stage of economic development is
considered an effective factor in the composition of the banking system and the
capital market. Due to the lack of a similar internal study, statistical data for Iran's
economy in the period of 1357-1399 was collected and in the first step, using the
Gregory-Hansen cointegration test, the hypothesis of the existence of a long-term
relationship between the real structures, the financial structure and other control
variables have been investigated. The obtained result indicates the existence of a
long-term relationship; The result was also confirmed by the ARDL bounds test
approach. In the second step, the long-term and short-term model coefficients were
estimated and then using causality test, the causal relationship between the structure
of the financial and real sectors was investigated. Then, using Toda Yamamoto's
causality test, the causal relationship between the variables of the model was
investigated. The findings of the second stage show that firstly, there is no causal
relationship between the two variables of real structure and financial structure in
Iran's economy, secondly, there is a one-way causal relationship from the side of
financial structure and market exchange rate to inflation rate. Therefore, the changes
in the structure of the real sector have not been able to explain the changes in the
structure of the financial sector of Iran's economy.
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