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Global proved oil reserves in 2008 fall by 3 billion bamels to 1,258 billion barrals, with an R/P ratio of 42 years. Declines in Russia, Narway, China and other countries
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1. Oil Fundamentals
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Country 2005 Proven Reserves Rank  Country 2005 Annual Production

Gas

Bef mmbbls | Bef mmbbis
Russia 7443 1688048 |67 |1 Russia 3488 24,109 7,004
SaudiArabla | 264211 | 243570 We6 |2 SaudiArabia | 4,028 2453 4437
Iran 19740 | 94392 B0 |3 Iran 1478 3071 1990
Qatar 15200 910,140 166,897 4 China 1,324 1,765 1618
Iraq 115000 | 111901 13880 |5 Mo 1,372 138 1604
UAE 97,800 2130% 18306 |6 Norway 1,084 3000 1584
Kuwait 101500 | 85492 "4 |7 UAE 1,004 164 1278
Venezucla 79729 162,320 105116 |8 Vanezuiela 1,008 1020 1268
Nigaria 36,876 184519 6,646 9 Algaria 73 3009 1262
Kazakhstan | 39,620 105900 57,270 10 Nigaria %2 769 1,070
Libya 39126 52632 47,898 1l Kuwait 9%5 L) 1022
Algeria 12200 161,674 39,146 12 Indonesia 415 2683 862
China 16,138 82965 2,864 1 Brezi g27 10 (11
Narway 9691 84,897 23,841 14 Libya 624 443 £90
Indonasia 4301 97428 20539 15 Iraq 64 £2 74
Malaysia 4200 8754 18,791 16 Qatar 400 1536 656
Tukmenistan | 546 102,370 17,608 17 Malaysia 302 2114 64
Maxico 13670 14544 16,04 18 Kazakhstan 498 B30 636
Azerbaijan 7,000 48,361 16,060 19 Argentina %5 1610 55
Egypt 3720 66,717 14,840 20 India 286 1073 465
Brazi 11,722 10943 13546 A Eqypt 254 1256 45
India 5,919 38,865 12,397 b Angola 43 % &7
Uzbakistan 54 65,305 11478 2 Turkmenistan 7 2,076 416
Oman 5572 3124 11426 4 Oman 285 618 38
Angola 9,08 95% 10624 % Uzbekistan 4 1968 ]

Table 1: Top 25 countries with national oil companies
Source: BP Stafistical Review of Waorld Energy, 2006
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