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Abstract

Non-fungible token (NFT) is a relatively new concept and a hot topic in the development of this field.
The artwork produced in the NFT format has made it a lucrative market, with great interest in NFT
applications in gaming, the metaverse, and the financial economy. Therefore, this research paper
examines the development trend of the NFT market in the context of the metaverse and its future
prospects, especially considering several important areas, for example, the art and branding industry,
for a more detailed analysis. Based on case studies and data analysis, the high price of NFT is
attributed to various factors, in order to attract a wide audience, companies' marketing approach has
become mostly creative. NFT has the potential to grow in the entire cultural sector, but due to the lack
of NFT artwork and the possibility of excessive speculation, it is challenging to sustain long-term
prosperity. Overall, this article examines the value and potential of NFT using current research and
detailed statistics, particularly in the fields of branding and art. These results reveal further research
avenues on the NFT market landscape.
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