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Abstract

In this study, we seek to answer the question of what are the influential factors and indicators on the
development of a new product based on seed marketing in the banking industry. To achieve the main
goal of the research, which is to present a new product development model based on seed marketing in
order to promote and increase the effectiveness of new banking products, the exploratory mixed method
has been used and with the help of qualitative data method, factors, and characteristics are identified,
categorized and modeled. Qualitative development of a new banking product was extracted and then the
model was tested using the survey method and structural equations. Based on the interviews and
previous studies, the factors affecting the new product development model based on seed marketing in
18 components of time management, cost management, relationship management, appropriate decision
making, welfare and comfort, marketing techniques, commercialization strategies, creativity strategies
Innovative strategies, value creation, competitive advantage, globalization, product growth and
maturity, entrepreneurship, information technology, targeted marketing, individual and environmental
factors were obtained. Also, micro-moment components, social stories, live video, artificial intelligence,
personalization, SEO search engines, social networks, voice search, visual advertising, blockchain,
influential people, advertising, video marketing automation robots are known to influence the
development of new banking products. Were. This research presents a new product development model
according to the new marketing environment and by introducing a model based on seed marketing,
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provides a relatively comprehensive local model to promote and increase the effectiveness of banking
products.

Introduction

Due to the increasing prevalence of virtual communication and its many benefits in improving the
experience and the possibility of consumers benefiting from similar experiences, it is important to pay
attention to new marketing methods designed based on social platforms. In this regard, the present study
seeks to answer the following question: What are the influential factors and indicators for the
development of a new product based on seed marketing in the banking industry?

Methodology

To achieve the main goal of the research, which is to present a new product development model
based on seed marketing in order to promote and increase the effectiveness of new banking products,
the exploratory mixed-methods approach has been used and using qualitative data analysis, factors and
characteristics are identified, categorized, and modeled. The qualitative development of a new banking
product was extracted and then the model was tested using the survey method and structural equations.
Based on the interviews and previous studies, the factors affecting the new product development model
based on seed marketing in 18 components were: 1) time management, 2) cost management, 3)
relationship management, 4) appropriate decision making, 5) welfare and comfort, 6) marketing
techniques, 7) commercialization strategies, 8) creativity strategies, 9) innovative strategies, 10) value
creation, 11) competitive advantage, 12) globalization, 13) product growth and maturity, 14)
entrepreneurship, 15) information technology, 16) targeted marketing, 17) individual factors, and 18)
environmental factors. Also, micro-moment components, social stories, live video, artificial
intelligence, personalization, SEO search engines, social networks, voice search, visual advertising,
blockchain, influential people, advertising, and video marketing automation robots are known to
influence the development of new banking products.

Findings:

Based on the interviews and previous studies, the factors affecting the new product development
model based on seed marketing in 18 components were: 1) time management, 2) cost management, 3)
relationship management, 4) appropriate decision making, 5) welfare and comfort, 6) marketing
techniques, 7) commercialization strategies, 8) creativity strategies, 9) innovative strategies, 10) value
creation, 11) competitive advantage, 12) globalization, 13) product growth and maturity, 14)
entrepreneurship, 15) information technology, 16) targeted marketing, 17) individual factors, and 18)
environmental factors. Also, micro-moment components, social stories, live video, artificial
intelligence, personalization, SEO search engines, social networks, voice search, visual advertising,
blockchain, influential people, advertising, and video marketing automation robots are known to
influence the development of new banking products.

Conclusion

This research presents a new product development model according to the new marketing
environment. By introducing a model based on seed marketing, it provides a relatively comprehensive
local model to promote and increase the effectiveness of banking products. The results of the present
study present a relatively comprehensive model based on the requirements of the bank's characteristics.
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It could be said that it is more suitable than other models presented by experts as other models have been
presented for the development of new products in various industrial sectors such as cosmetics, fast food
products, and edibles. Compared to other models, the obtained model has advantages in terms of the
obtained dimensions, components, and indicators.

Keywords: New Product Development, Seed Marketing, Banking Industry, Marketing Activities,
Foundation Data Technique.
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