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1- Money Market, (MM)
2~ Capital Market, (CM)
3- Risk Hedging Market, (HM)
4. Portfolio management
5- Prediction model
6- Relative price
7- Relative nonprice term
8- Economic conditions
9- Demographic factors
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P = I-O-F-D
P = Profit,
1 = Interest return,
O = Operating costs,
F = The cost of fund,
D = Expected default loss
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