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45- Financial Reporting Council (FRC)
46- Paragraph 1, appendix b, FRC. 1991
47- Accounting Standards Board (ASB}
48- IFinancial Review
(FRRP)
49- Secretary of State

Reporting

Panel
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50-  Bank of and  Commerce

International
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Credit

31- Creativity

52- Financial Reporting Exposure Drafts
(FREDs)

53- Financial Reporting Standard No 1 on
cash flow statement (FRS1)

54- Financial Reporting Standard No 2 on
accounting for subsidiary undertakings
(FRS2)

55- Financial Reporting Standard No 3 on
financial performance {FRS3)

56- Discussion Drafts

57- Urgem Issues Task Force (UITEF)

58- Sccurities and Exchange Commission
(SEC)

&

Accounting for Managers
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5- Overhead costs

6- Pericd costs

7- Product costs

8- First in first out (FIFO)

9- Last in first out (LIFO)

10- Direct materials

11- Freehold land

12- Gain

13- Ordinary operating profit

14- Exceptional item

15- Extraordinary item

16- Reserves

17- l.easehold property

18- Plant

19- Straight line depreciation method

20- Reducing balance depreciation method

21- Research and Devclopment (R&D)
expenses

22- Sales revenue

23- Head office and administraticn costs

24- Selling and distribution cost

25- Gain on sale of frechold property

26- Profit for the year

27- Associated Electric Industries (AEI)

28- General Electric Company (GEC)

29- Accounting Standard
Commitiee (ASSC)

30- Chartered Association of Certified
Accountants (CACA)

31- Chartered
Accountants (CIMA)

32- Chartered Institute of Public [Mnance
and Accounting {CIPA)

33- Institwte of Chartered Accountants in
Ireland {ICAI)

34- Institute of Chartered Accountants in
Scotland (ICAS)

35- United Kingdom { UK
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36- Accounting Standards Committee

Steering

Institute of Management

37- Best practice

38. Statements of Standard Accounting
Practice

39- "True and fair view"

40- Exposure drafts (ED)

41- Earning per share (EPS)

42- Return on capital employed (ROCE)

43- Consultative Committee of Accounting
Bodies (CCAB)

44- Dearing Commitiee
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1- Generally Accepted Accounting Principles
(GAAP)
2- Institute of Chartered Accountants of
England and Wales (ICAEW)
3-  Recommendattons on  Accounting
Practice {the N series)

4- Cost of sales

MJMJmeJmHJ;\HJLME{W



