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Abstract

In the science of management and accounting, there is a principle that in the culture of investment,
capital is free from risk and tends towards yield and profit. Therefore, according to the importance
of investing in companies, in the current research, the moderating effect of risk management on the
relationship between market orientation strategies and entrepreneurship of companies admitted to
the Tehran Stock Exchange has been investigated. The statistical population of this research
includes all the companies admitted to the Tehran Stock Exchange, which were analyzed using the
systematic elimination sampling method of 127 companies. and were analyzed. To check the
hypothesis, multivariate regression models and panel data method (fixed effects) were used using
Eviews10 software. The findings of this study about the results of the first hypothesis show that
risk management has a positive effect on the relationship between market orientation strategy with
unsystematic risk and abnormal returns, but it has a moderating effect on the relationship between
market orientation strategy and risk. It is not systematic. The results regarding the second
hypothesis also indicate the impact of risk management on the relationship between the strategy of
entrepreneurship with systematic risk, systematic risk of failure and abnormal returns, and this
impact was positive.

Keywords: company risk, risk management, market orientation strategy, entrepreneurial strategy.
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