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The future contract is one of the financial derivative instruments whose value
is determined during the validity period of the contract according to the value
of the underlying asset. Futures are considered temporary contracts. In recent
years, with the development and prosperity of the cryptocurrency market, a new
type of futures contract has become common in the world's major exchanges,
which is perpetual and has no expiration date. Traders in the perpetual futures
market can keep their Long or short position open for as long as they desire by
depositing the required margin and adhering to the funding system. The
transformation of the futures contract's structure from temporary to perpetual,
and from stock markets to exchanges, has revealed the contract's new legal and
financial face. The structure of this contract has been reviewed in this article
while outlining the concept and differences between perpetual futures and other
futures contracts. The validity of this contract is then explored using legal and
jurisprudential standards, and it is concluded that the perpetual future contract
is invalid for a variety of reasons, including uncertainty, usury and formality.
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2. Forward Contract

3. Future Contract

4. Perpetual Future Contracts
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