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Macroeconomic been used. Findings show that in the short run, the macro
variables, stock price, variables used except the trade balance and oil prices
Quntile Regression, have an asymmetric effect on the capital market price
QARDL index. In the long run, all variables except oil price have
JEL: an asymmetric effect on the stock price index and the
E44, C22, B23. effect of oil price is symmetrical and significant. This

conclusion shows that in situations where the stock
market price index is in a state of prosperity, recession or
normal, except for oil prices, the effect of research
variables on this index is not the same and even this
effect is different in the short and long term.
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