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Abstract

The review of studies conducted in the field of asymmetric and sticky behavior of
costs shows that many studies have investigated the effect of some factors on the
stickiness of costs or the relationship of stickiness of costs with various financial and
accounting variables and have contributed to the understanding and development of
this concept. In this regard, in this research, the relationship between cost stickiness,
company risk and management shares of companies listed on the Tehran Stock
Exchange was investigated. The research method in this study is descriptive and
applied in terms of its purpose, and in terms of the type and method of data collection
and analysis, it was a quantitative and correlational research. The statistical population
of the research was all the companies admitted to the Tehran Stock Exchange, whose
shares were traded in the Tehran Stock Exchange during the period of 2013 to 2021.
In order to collect research data, Rahvardnovin software, financial statements of
companies and Kodal website were used. Finally, the research data were analyzed
using correlation test, Student's t-test and Fisher's distribution (F-distribution) as well
as multivariate regression test using Eviwes software. The results of the research
showed that the higher the amount of stickiness, the higher the company's risk, and
management shares significantly increase the effect of cost stickiness on the
company's risk. Cost non-stickiness significantly increases firm risk, and managerial
equity exacerbates this correlation. Also, cost stickiness significantly increases the
company's risk, and managerial equity exacerbates its effect.

Keyword

Cost behavior, cost stickiness, company risk, management shares, companies listed on
Tehran Stock Exchange.
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