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% drawer

10. Article 9

The drawer guarantees both acceptance and payment. He may release himself from
guaranteeing acceptance- every stipulation by which he releases himself from the guarantee of
payment is deemed not to be written (non-crate).

11. Article 12

The drawer guarantees payment. Any stipulation by which the drawer releases himself from
this guarantee shall be disregarded.

12. 2. The drawer may exclude or limit his own liability for acceptance or for payment by an"
express stipulation in the bill. Such a stipulation is effective only with respect to the drawer. A
stipulation excluding or limiting liability for payment is effective only if another party is "or
becomes liable on the bill.
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13. 2-the maker may not exclude or limit his own liability by a stipulation in the note. Any such
stipulation is in effective.

14. "16 Optional stipulations by drawer or indorses.
The drawer of a bill, and any indorses, may insert therein an express stipulation—

15

Article L512-6
The subscriber of a promissory note shall be under a similar obligation to that assumed by the acceptor ofa bill of exchang

163-117:0THER AGREEMENTS AFFECT ING INSTRUMENT

Subject to applicable lawregarding exclusion of proof of contemporaneous or previous agreements, the obligation of a
party toan instrument to pay the instrument may be modified. Supplemented, ornullified by a separate agreement of the
obligor and a person entitled to enforce theinstrument, if theinstrument is issued or the obligationis incurred in relianceon
the agreement or as part ofthe sametransaction giving rise to the agreement. To the extent an obligation is modified,
supplemented, or nullified by an agreement under this section, the agreement is a defense to the obligation.
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In the absence of any contrary stipulation, the endorser guarantees acceptance and payment. He may prohibit any
further endorsement; in this case, he gives no guarantee to the persons to whom the bill is subsequently endorsed.

18. Article 18

In the absence of any contrary stipulation, the endorser guarantees payment.

He may prohibit any further endorsement ; in this case he gives no guarantee to the persons to whom the cheque is
subsequently endorsed.

19. 2. An endorser may exclude or limit his own liability by an express stipulation in the instrument. Such a stipulation
is effective only with respect to that endorser.

20. 160ptional stipulations by drawer or endorsers.

The drawer of a bill, and any endorsers, may insert therein an express stipulation—

(1)Negating or limiting his own liability to the holder.

(2)Waiving as regards himself some or all of the holder’s duties.

89Application of Part Il to notes.

(1)Subject to the provisions in this part, and except as by this section provided, the provisions of this Act relating to
bills of exchange apply, with the necessary modifications, to promissory notes.

(2)In applying those provisions the maker of a note shall be deemedto correspond with the acceptor of a bill, and the
first endorsers ofanote shall be deemed to correspond with the drawer of an accepted bill payable to drawer’s order.

(3)The following provisions as to bills do not apply to notes; namely, provisions relating to—

(a)Presentment for acceptance;

(b)Acceptance;

(c)Acceptance supra protest;

(d)Bills in a set.

(4)Where a foreign note is dishonored, protest thereof is unnecessary.
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21 - Article L511-8....
The endorsement may be carried out to the benefit of the drawee, whether ornot this is the acceptor, the drawer or
any other obligor. These persons may endorsethe bill again.
The endorsement must be unconditional. Any conditiontowhich itis subject shall be deemedto be unwritten.
Partial endorsement shall be invalid.

22 drawee

23 acceptance
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Y1. the holder he shall be deemedto haveassented thereto.

YV. Article 26

86

An acceptance is unconditional, but the drawee may restrict it to part of the sum payable. t Every other modification
introduced by an acceptance into the tenor ofthe bill of exchange operates as a refusal to accept. Nevertheless, the acceptor
is boundaccordingto the terms of his acceptance.
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28. Article 43

1. An acceptance must be unqualified. An acceptanceis qualified if it is conditional or varies the terms of the hill.

2. If the drawee stipulates in the bill that his acceptance is subject to qualification:

(~) He is nevertheless bound according to the terms of his qualified acceptance~

(£l The bill is dishonored by non-acceptance.

3. An acceptance relating to only a part of the sum payable is a qualified acceptance. If the holder takes such an
acceptance, the bill is dishonored by non-acceptance only as to the remaining part.

29. 19General and qualified acceptances.

(1)An acceptance is either (a) general or (b) qualified.

(2)A general acceptance assents without qualificationtothe order of the drawer. A qualified acceptance in expressed
terms varies the effect of the hill as drawn.

In particular an acceptance is qualified which is—

(a)conditional, that is to say, which makes payment by the acceptor dependent onthe fulfilment of a condition therein
stated:

(b)partial, that is to say, an acceptance to pay part only of the amount for which the bill is drawn:

(c)local, that is to say, an acceptance to pay only at a particular specified place:

An acceptance to pay at a particular place is a general acceptance, unless it expressly states that the bill is to be paid
there only and not elsewhere:

(d)qualified as to time:

(e)the acceptance of some one or more of the drawees, but not of all.

30. 44Duties as to qualified acceptances.

(1)T he holder of a bill may refuse to take a qualified acceptance, and if he does not obtain an unqualified acceptance
may treat the bill as dishonored by non-acceptance.

(2)Where a qualified acceptanceis taken, and the drawer or an endorsers has not expressly orimpliedly authorized the
holder to take a qualified acceptance, ordoes not subsequently assent thereto, such drawer or endorsers is discharged from
his liability on the bill.

The provisions of this sub-section do not apply to a partial acceptance, whereof due notice has been given. Where a
foreign bill has been accepted as to part, it must be protested as to the balance.

(3)Whenthe drawer or endorsers of a bill receives notice of a qualified acceptance, and does not within a reasonable
time express his dissent to

28.L.511-17

T he acceptance shall be unconditional, but the drawee may restrict thisto part of the sum.

Any other change made by the acceptance tothe indications of the bill of exchange shall be equivalent to a refusal
of acceptance. However, the acceptor shall be bound under the terms of its acceptance.
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