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39. Article (9) Reference to Clause 32 of the General Conditions Company Sall be Entitled to
Receive from Contractor an Amount of Iranian Rials 3'540'000'000 Per Day of Delay with a
Maximum of Iranian Rials 118'000'000'000 for the Liquidated Damages.
40. Article (35.1) Before the Completion Date, the Contractor's Total Cumulative Liability to the
Company Arising out of or Related to the Performance of the Contract Shall be Limited to the Sum
—
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Specified in Appendix 1 to Section I Form of Agreement, or in the Absence of Such Sum the
Contract Price.
41. Indemnity Clause
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43. Mutual Indemnity
44. Greg Gorden and John Paterson, Oil and Gas Law, Current Practice and Emerging Trends

(Dundee: Dundee University PRESS, 2007), 337.
45. Knock for Knock
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48. Article 38.2 Contractor Shall Indemnify ... the Company ... against any and all Claim, Suits,
Costs, Liabilities, Judgments, or Demands in Respect of Damage to, or Loss of Third Party
Property ... Caused by any of the Contractor Indemnified Parties or any of their Respective Agencs
... in Relation to the Performance of the Contract.

38.3 Company Shall Indemnify the Contractor Indemnified Parties, their Respective Agents ...
against any and all Claim, Suits, Costs, Liabilities ... in Respect of Damage to, or Loss of Third
Party Property, Caused by Company or any of its Agents or Employees and Arising out of or in
Relation to the Performance of the Contract.
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50. Article (17.1) The Contractor shall Indemnify and Hold Harmless the Employer, the
Employer's Personnel, and Their Respective Agents, against and from all Claims, Damages, Losses
and Expenses ... in respect of: a) Bodily Injury, Sickness, Disease or Death, of any Person
Whatsoever Arising out of or in the Course of or by Reason of the Works and the Remedying of
any Defect, unless Attributable to any Negligence, Willful Act or Breach of the Employer's
Personnel, or any of their Respective Agents.

The Employer Shall Indemnify and Hold Harmless the Contractor, the Contractor's Personnel,
and their Respective Agents, against and from all Claims, Damages, Losses and Expenses ... in
Respect of Bodily Injury, Sickness, Disease or Death, which is Attributable to any Negligence,
Willful Act or Breach of the Contract by the Employer, the Employer's Personnel, or any of their
Respective Agents.
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51. Article (18.3) ... the Company Shall Save, Indemnify, Defend and Hold Harmless the
Contractor Group From and against any Claim of Whatever Nature Arising from Pollution and/ or
Contamination Including without Limitation Such Pollution and/ or Contamination Emanating from
the Reservoir or from the Property of the Company Group Including Oil Based Muds or Similar
Materials Used on the Instruction of the Company, the Discharge of Contaminated Cuttings or
Storage, Use or Disposal of Radioactive Sources Arising from or Related to the Performance of the
Contract.

Artice (18.4) ... the Contractor shall Save, Indemnify, Defend and Hold Harmless the Company
Group from and against any Claim of Whatever Nature Arising from Pollution Originating from the
Hull of the Drilling Unit Located above or below the Suface of the Water and/ or the Other
Property and Equipment of the Contractor Group Located above the Surface of the Water ... .
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52. Article (11.11) It Is Understood and Agreed that no Costs and Expenses Associated with
Defending, Paying, Compromising or Otherwise Settling any Claims in Relation to Loss or
Damage Suffered by N.I.O.C and/ or Third Parties as a Result of the Petroleum Operations Carried
out by Contractor and/ or Its-Subcontractor(s) and their Representatives, Personnel and Agents
Caused by their Negligence Shall be Reimbursed by N.1.O.C.
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54. Wan Zulhafiz Zahari and Mohd Shahril Nizam Radzi, “Enforceability of Knock-For-Knock
Indemnities in Oil Field Service Contracts in Thailand,” (The Proceedings of the S5th ICADA,
2016), 430.
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56. Penalty Clause
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58. Liquidated Damage
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61. Article (34.1) If the Contractor Fails to Complete any of the Items Listed in Appendix 1 in
Accordance with the Relevant Date Included in the Schedule of Key Dates and/ or Fails to Achieve
the Requirements of the Contract in Respect of any Other Items Listed under the Heading Clause
34.1 Liquidated Damages in Said Appendix 1, the Contractor Shall be Liable to the Company for
Liquidated Damages. The Amounts of Such Liquidated Damages Shall be as Specified in the
Appendix 1.

Article (34.2) All Amounts of Such Liquidated Damages for which the Contractor may become
are Agreed as a Genuine Pre-estimate of the Losses which May be Sustained by the Company in
the Event that the Contractor Fials in its Respective Obligations under the Contract and not a
Penalty. Such Liquidated Damages Shall be the Sole and Exclusive Finantial Remedy of the
Company in Respect of Such Failure.
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64. Stuart Beadnall and Simon Moore, Offshore Construction: Law and Practice (New York:
Informa Law from Routledge, 2017), 270.
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76. Article (11) Contractor shall, in Coordination with N.i.0.C and with its Prior Written
Approval, Establish an Insurance Plan within Six Months from the Effective Date. An Insurance
Coverage Plan shall Maintain Insurance Coverage in the Types (Including but not Limited to the
Third Party Liability, Construction all Risks, Damage to Equipment, Installations and
Environmental, and Pollution) and Amounts Required for the Performance of the Contract under
the Laws, Rules and Regulations of Iran and Consistent with Good International Petroleum
Industry Practices. ...
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78. Kelechi Onyekachi Ofoegbu, “How Contractual Risk Allocation Provisions of Oil and Gas

Contracts Have Been or May be interpreted by an English Court — A Case Study of Some Model

Offshore Drilling Rig Contracts Developed in the United Kingdom, Canada and the United States
of America,” (Ph.D. Thesis, The University of Dundee, 2018), 351 and 352.
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79. Erection All Risk (EAR)
80. Construction All Risk (CAR)
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82. Contractors All Risks Insurance
83. Liability Insurance
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87. Wan Zullhafiz Zahari, “Allocation of Risk in the Oil and Gas Contracts in Malaysia: An
Empirical Study,” Society of Interdisciplinary Business Research 6(1) (2017): 11, 12.
88. Wan Zullhafiz Zahari, “Unfair Contract Terms Act 1977: does it Provide a Good Model in
Regulating Risk Allocation Provisions in Oilfield Contracts in Malaysia?,” Trade and Global
Markets 8(1) (2015): 7.
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94. Nick Kangles, R Ben Rogers, Zahra Allidina and Chris Harris, “Risk Allocation Provisions in
Energy Industry Agreements: Are We Getting it Right?,” Alberta Law Review 49(2) (2011): 341, 342.

95. Article (24.1) Contractor shall Assume Full Responsibility for and shall Protect, Release,
Defend, Indemnify, and Hold Company and its Jooint Owners Harmless from and against any Loss,
Damage, Expense, Claim, Fine, Penalty, Demand, or Liability for Pollution or Contamination,
Including Control and Removal thereof, Originating on or above the Surface of the Land or Water,
from Spills, Leaks, or Discharges of Fuels ... and without Regard to Negligence of any Party or
Parties and Specifically without Regard to whether the Spill, Leak, or Discharge is Caused in
Whole or in Part by the Negligence or other Fault of Company, its Contractors, Partners, Joint
Ventures, Employees, or Agents. ...
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