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2. “If a bill of exchange bears signatures of persons incapable of binding themselves by a bill of
exchange, or forged signatures, or signatures of fictitious persons, or signatures which for any other
reason cannot bind the persons who signed the bill of exchange or on whose behalf it was signed,
the obligations of the other persons who signed it are none the less valid.”
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3. The Secretariat of the UNCITRAL,“ Explanatory Note by UNCITRAL Secretariat on the
United Nations Convention on International Bills of Exchange & Promissory Notes,” 45.
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