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2. wedge
3. Chari, Kehoe, and McGrattan (2007)
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1. First order condition
2. Trade wedge
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1. Government wedge
2. Sudden stop
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4. Efficiency wedge

S. labor wedge

6. Investment wedge
7. First order condition(F.O.C)
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1. simple stochastic growth model
2. kalman filter
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1. Bernanke, Gertler, and Gilchrist (1994)
2. Principal- pgent

3. Cole, and Ohanian (2004)

4. Bordo, Erceg, and Evans (1997)

5. Taylor contracts

6. First order condition (F.O.C)
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1. Chari, Kehoe, and McGrattan (2002)
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1. Input-financing friction
2. Borrowing and lending fluctuation
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