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1- Imperfect Competition
2- Incomplete Markets

3- Asymmetric Information
4- Fairness

5- Coordination Failure
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1- Generalized Method of Moments.
2- Ordinary Least Square.

3- Weighed Least Square.

4- Generalized Least Square.

5- Instrument Variable.

6- 2stage Least Square.

7- Maximum Likelihood.



| L]

ods a3 48 ;0 GMM (yuosii 5 ol 0)5.").3 - Jous

)Ll sacgorme Y As Ab cila T o, Ll
feey - 1DOY IOV Y8
& 1-Y0) (+f++*) (+f++%) /2-Y)
{veast | et | {veav
feey SIOVY -IOYY oA
' - (+1+Y) (+f++*) (+f++*) +IVEF)
”ém’“ {vreavt | {vvreest | Divieast
—efeen -¥ay - IOFY Y[ 5Y
z CIYYAY | Gloeoy | CGlees) (+1320)
{=-avat | {vanvt | {veves}
feen fPY NI /YA
S CGINENY | Gleeey | Clees) (+1329)
DVVEAL | {yomA) | {yvas g
GBS gl sl

solie g Jlazzl polie goams Llias O JS o polie Jolox oled )0 iazgs
bl e t o lel goams oylas {} S5l

O35 sl a8 aib oo pila] (sojlel ¢ Jgam BT gt 40 ead 5155 (g0 ,bel
Joce sliel gojlol ol ol o suls Slulis o> 5l rs slaadgame slass o8 ,S
slce b ygliad slass bl gol3] a0 bx? 90 65 ass5 glylo 5 azms o
93] D50 amy o Ghd 8 iz Sl g 00 03] e sla el )y Slas
aS 890 oo abaxde bl ol el ool Glulis a3l oo sbacgsgass (0,5
Aot pu pal Sy 4y by Jae sled

PSS TR UBRPR R BPSCRRPINCERA RN I PV (R TR PICH T
a5 05-d o0 aina ¥ g ) oIl sacgesme jloslaiul b asil co e d polas
0B Y gy DS e dxgl 5t 00i] S 4 093 Caad pda 10 ol
eyt ol 4z 8 85 aBlice 55 S35 2 (o Semlon 53U ozmO LS
a2l py95 69y G ;50 ey Cemlow a5 a0 o laS Bl aile (g 5
2 Loy (9) 5 () o)l sdcgomms 4y azgi b aS 058 o alaxdls iz ol
ol Glacad 5 osls ax gy aninds glaced 4 St 995 slaiwed oo



| -4 || OV 09 0T (2025 g 9 9392 BLAGS YIS (S pula (el (Sas

Sobome (8ly 2l sampp 595 wul 2 Rl sasgeme 93 (nl jleslinal b iz
RO PN

s s co s 4 Sl (g4 S (V)) (salolas o pal 90 aS oyl 4y azgi b
el ool 5155 (V) Jgaz 50 Jgl gy 5l Jol>

s priis Syso |, @ 5 B sla )y a5 conl (pl Sl e Gl e

.A.;S‘SA
&L 058 30 GMM (4o 3l Juol> 0551 p guolis-Y Jgur
Lo, 5l (sacgaze S} B ) s I (o, Ll
NEEY IEVA Niaa Y/ VA
&l (ofsv) (+f++*) (+fse) (+13\Y)
{YAFINVD} {sveal | DVevey)
<A IEFA 0¥ A-aY
L - (+f++*) (+f++*) (]e+9) IfYF)
“’G‘l\’/ﬁ\f Oovaval | {sseAl | {50
NAEW IVAA -/FAA Y/fY
z (+]+++) (+fv+*) (fev) (+/29Y)
{FFVAY} {vaveyd | {ivvayd
-jaay < fY JIEAS Y/AQ4
S (ofev) (ofev) (s]eee) (+1339)
{ov®in-fF | {vvvasr | {romval
oo @l 135

GALAJ Q..c._.,.’Lb UH)1 le_».uo >~ u)}.i:@n oulie Yb Jj‘» L aS 445ful.c.®
Aload pu pal Sy 4y by Joe
Gaz ) Sl S s yio e e (peled 0 L5 25 el e
Slosliwl b iaul oad 00 cpmess V S0 Lo Jow coled )0 Ceed  Sain
Iy csl iz Cad G a5 gloy Duw (lgi oo Cead  Sdiwx g4z, 2l b

12,5 Al ) &0 4

B

Crogd Sz loy o = Y

1—

©)



| 00 jle 194 sosbosis | bl oolinions salna RIS

S S Az g ddS —F
6oLj 3l T )50 53 Sloenas 5wt oo Ll 3 2 n et (5 A5
Gl 5l G AT Ead 0 a5 age Jule a5 l0 ol jen 4 o8y (5,9005m (53,

Hlasle wijls s 2V

i ke ) orl el BB Jgaze sl g5t a5 (285 cn YL )
A8 8l o wilgs oo o8y A conl als

ol oo Cewddy L3 slacad g b Jgams 5l a5 (go5m - Y

ol (5 M5 ad (gl ] Y

ot Lol Xy Cad mdas (e (6l i ol 50 a5 lsl ol 4y azgs b
S S 3)9— 50 90z lacn S oS slacllus 4 azsi b g conlond
Sl oz oS Gammle Gupkd S Cald 0 dadiad g bojatis
Gl 00 adeie a5 40 45 098 o 3,90 n GMM . g5l ool b ol ol oladl
Ao i3S 500l Glacad §| oS 5 4 053 slacued plan o ol aS
SRy Sy 5l lailas plgs o |y dlasd 0o (gl ooyl 9 adS 4y azgh sl
iS5 laced 4 S olaoly cudls laciad pdad )0 oy (6 pdySu
2 gt oo (22l i e la )0 Sg Blas a5 00 52, S Sy 9T oo 4z
aly 053 68 S, Clas 35)ls axgi ool Cuad @) St S oalKy pee
QS oo adglae S tan Sges Ceond

&l Cow o

o 99282 Sl IS Gyl (pld (o (ATAY) (gl )
Ol oBzils oyl pl yo o1 g y2

g = Jo sl 15U (st (oS d apzmellie s (Dl Y
po-le saslitngly (ol ml 5o a3 g Geed (e el Buyb 5l (6,
AN 295 gans ¥ (g0 el (o Sl golazdl

ATFO-VOlaJlw (b ) 5 o9 sy ompp O YA sy sl Y
ol oSl



| " | | Olo) 39 0T (2 23 sy 3 9 392 SLagsa s 6*:':9:’“0“:‘:‘-':‘5‘:—"“3‘|

E O 9 Gpmed o sidad diglie (VYYA) Lo oDE wuljobls -

Ol ozl el pl slazdl o ade (50

SRS mmled (e 3515 COVAY) ol ol c00Y58 5 el pl ¢ 2,5 -0

Aae gdal oyl ul olazdl gl sy

5 Oednd o Jlod g oy Loy DIE wsl; @Blfjw‘olp ke -F

ATV Gl 9 5l cooladl Cladss ol pl o (6,80 P s

‘Q‘)—’.l OL»AJ:@‘ )Q NAIRU 0)51)_3 9 Ls)l'if’.’ 9 ‘A)az; or s(\YlAV) ‘QSLSJ ‘LSBJ;A —V

8-

9-

10-

11-

12-

13-

14-

15-

16-

17-

18-

Ol o&zils
Ball, L.G., Mankiw, Romer, D., (1998), New Keynesian Economics and
the Output Inflation Trade-Off, Brookings Papers on Economic
Activity, pp 1-65
Calvo, G., (1983), Staggered Prices in a Utility-Maximizing
Framework, Journal of Monetary Economics, vol. 12, pp 983-998
Dupuis, David, 2004, “The New Keynesian hybrid Phillips curve: an
assessment of competing specification for the United States”, Working
paper.
Gali, Jordi and Gertler, Mark, 1999, “Inflation dynamics: A structural
economic analysis”, Journal of Monetary Economics.
Gali, J., M. Gertler, and J.D, Lopez-Salido. 2001. “European inflation
dynamics.” European economic review 45: 1237-70
Gali, Jordi, 2009, “The new Keynesian approach to monetary policy
analysis; an introduction”.
Gali, Jordi and Gertler, Mark]. and Salido, David Lopez, 2005,
“Robustness of the estimates of the hybrid new Keynesian Phillips
curve”, Journal of monetary economics, page 1107-1118.
Guay, Alain and Luger,Richard and Pelgrin,Florian, 2003, “The new
Keynesian Phillips curve: an empirical assessment”, Econometric
Society, Number 418.
Mankiw, N.G, 2000, “The Inexorable and Mysterious Tradeoff Between
Inflation and Unemployment”, The Economic Journal, Vol 111, Issue
471, pp 45-61.
Phillips, A.W., 1958, “The relation between Unemployment and Rate of
change of money wages in the United Kingdom, 1861-1957,”
Economica.
Rudd, J.B., Whelan, K., 2005. "New tests of the new Keynesian Phillips
curve,” Journal of Monetary Economics 52, 1167-1181.



| 00 jle 194 sosbosis | bl oolinions salna | [ v |

19-

20-

21-

22-

23-

24-
25-

Russell, Bill and Banerjee, Anindya, 2008, “ The long run Phillips
curve and non stationary inflation”, Journal of macroeconomics, pp
1792-1815.

Samuelson, Paul A. and Robert M. Solow, 1960, “Analytical Aspects of
Anti-inflation policy.” American Economic Review 50, no. 2, pp194-
177.

Stiglitz, J.E., (1997), Reflections on the Natural Rate Hypothesis,
Journal of Economic Perspectives, vol.11, pp 3—10.

Taylor, J.B., (1980), Aggregate Dynamics and Staggered Contracts,
Journal of Political Economy, vol. 88, pp 1-23

Schorfheide, Frank, 2008, “DSGE Model-Based Estimation of New
Keynesian Phillips Curve”, Economic Quarterly, Volume 94, Number
4, pp 397-433.

Whelan, Karl, 2005, “Topic 7: the new Keynesian Phillips curve”.
Whelan, Karl, 2005, “Topic 8: critiques of the new Keynesian Phillips
curve”.



