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Abstract

The purpose of this paper was to investigate the Effect of Management Forecast Quality on
investment efficiency considering the Moderating role of ownership structure. The statistical
population of the research is listed companies in Tehran Stock Exchange. In this regard, the data of
129 companies in the period between 2009 to 2018, has been investigated by applying a multivariate
regression model. Data has been extracted from Codal site and Rahaward software Version 3. The
data were analyzed by eviews software version 11. Before testing the research models, using F-
Limer and Hausman tests, panel data with fixed effects were selected for testing the models. The
present study is of a correlational nature and in terms of purpose, it is an applied research. In this
study, institutional ownership and ownership concentration were used to measure ownership
structure. The results indicated that earnings Forecast accuracy has a positive and significant effect
on investment Efficiency. In addition, institutional ownership does not strengthen the relationship
between earnings Forecast accuracy and investment efficiency. But the ownership concentration
moderates the effect of earnings Forecast accuracy on investment efficiency.

Keywords: Management Forecast Quality, Investment Efficiency, Institutional Ownership and
Ownership Concentration.
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