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Abstract

The purpose of this paper is to value the corporate social responsibility and its dimensions
by a new method and their impact on companies's cash value creation, according to the
moderating effect of business strategy.To do this, a combined index based on accounting
variables and average decimal ranking method, is used to determine the value of corporate
social responsibility and its dimensions. Cash value added measures the cash value creation
of the companies.The theoretical business strategy framework of Miles and Snow (1978,
2003), which classifies business strategies into three categories; prospectors, analyzers,
defenders, is used. The effect of strategy is investigated in two ways; Strategy and Strategy-
Type. The sample consists of 104 firms in a period from 2011 to 2019. To test hypotheses,
the multivariate linear regression model and panel data method are used. The results show a
significant positive relation of the corporate social responsibility and its dimensions to cash
value creation; Moreover, business strategy has a positive and significant effect on the
relationship. Based on the results, the more aggressive a business strategy, the more effective
on the relationship between corporate social responsibility and cash value creation. In this
study, the relationship between corporate social responsibility and its dimensions on cash
value creation is investigated. Since the inclusion of moderating variables in the relationship
between corporate social responsibility and firm performance increase the reliability of the
results, business strategy is considered as one of these factors.
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