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1- Regulatory transparency

2- Institutional transparency

3- Legislative transparency

4- Procedural transparency
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Case No. ARB/15/1), Award of 2 December 2019, para. 315
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Shamsaei, Mohammad and Seyed Ali Hosseiniazad (2021). “The Role of Transparency in
Interpretation of the FET Standard in International Investment Law”, Public Law Studies
Quarterly, Vol. 51, Issue 2, pp. 797-817
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UNCTAD, Transparency, UNCTAD Series on Issues in International Investment
Agreements I1, 2012, pp. 1-3

O R
Metalclad Corporation v. United Mexican States (ICSID Case No. ARB(AF)/97/1), Award
of August 30, 2000, paras. 74, 88 and 94; MTD Equity Sdn. Bhd. and MTD Chile S.A. v.
Republic of Chile (ICSID Case No. ARB/01/7), Award of May 25, 2004, para. 114;
Técnicas Medioambientales Tecmed, S.A. v. United Mexican States (ICSID Case No.
ARB(AF)/00/2), Award of May 29, 2003, para. 154; Occidental Exploration and
Production Company v. The Republic of Ecuador, London Court of International
Arbitration Case No. UN3467, Final Award of 1 July 2004, para. 184; and Plama
Consortium Limited v. Republic of Bulgaria (ICSID Case No. ARB/03/24), Award of
August 27, 2008, para. 178
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(ICSID Case No. ARB/99/2, Award of June 25, 2001: para. 353) .l

2- International Convention for the Suppression of the Financing of Terrorism, Adopted by
the General Assembly of the United Nations in resolution 54/109 of 9 December 1999.
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1- Convention on Combating Bribery of Foreign Public Officials in International Business
Transactions, Adopted by the OECD Negotiating Conference on 21 November 1997.
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http://www.oecd.org/daf/anti-bribery/WGBRatificationStatus.pdf (last __ visited on:

20/05/2020)

2- Organization of American States, Inter-American Convention Against Corruption,
Adopted on March 29, 1996.

3 . The Council of Europe: Criminal Law Convention on Corruption, Strasbourg, 27.1.1999;
and Civil Law Convention on Corruption, Strasbourg, 4.X1.1999.

4- The African Union (AU) Convention on Preventing and Combating Corruption, adopted
on July 01, 2003.
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1- Off-the-books accounts
2- Bearer shares
3- Bearer share warrants
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1- Legally Binding Instrument to Regulate, in International Human Rights Law, the
Activities of Transnational Corporations and other Business Enterprises, Revised Draft
16.7.2019. available at:
https://www.ohchr.org/Documents/HRBodies/HRCouncil/WGTransCorp/OEIGWG _Revis
edDraft LBI.pdf (last visited on: 09/07/2020)
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4- Free trade agreement (FTA)
5- Bilateral investment treaty (BIT)
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1- Full text of BIT is available at: https://investmentpolicy.unctad.org/international-
investment-agreements/treaty-files/229/download (last visited on: 14/04/2020)

2- Full text of FAT is available at:
https://ustr.qov/sites/default/files/uploads/agreements/fta/australia/asset_upload file148 51
68.pdf (last visited on: 14/04/2020)

3- The Economic Partnership Agreement (EPA) between the CARIFORUM States, of the
one part, and the European Community and its Member States, of the other part, 2008.

Full text of agreement is available at:
https://ec.europa.eu/world/agreements/downloadFile.do?ful | Text=yes&treatyTransld=1296
9 (last visited on: 07/04/2020)

4- Behaviour of investors
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https://investmentpolicy.unctad.org/international-investment-agreements/treaty-files/229/download
https://ustr.gov/sites/default/files/uploads/agreements/fta/australia/asset_upload_file148_5168.pdf
https://ustr.gov/sites/default/files/uploads/agreements/fta/australia/asset_upload_file148_5168.pdf
https://ec.europa.eu/world/agreements/downloadFile.do?fullText=yes&treatyTransId=12969
https://ec.europa.eu/world/agreements/downloadFile.do?fullText=yes&treatyTransId=12969
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Azerbaijan - Syrian Arab Republic BIT (2009), Art. 3;

Montenegro - Azerbaijan BIT (2011), Art. 4;
Azerbaijan - Czech Republic BIT (2011), Art. 3.
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Iran, Islamic Republic of - Singapore BIT (2016), Art. 14

Iran, Islamic Republic of - Japan BIT (2016), art. 14

Iran, Islamic Republic of - Slovakia BIT (2016), art. 13; and

Iran, Islamic Republic of - Russian Federation BIT (2015).

Full text of all documents are available at:
https://investmentpolicy.unctad.org/international-investment-
agreements/countries/13/azerbaijan (last visited on: 14/04/2020)

2- Occidental Petroleum Corporation



https://investmentpolicy.unctad.org/international-investment-agreements/treaties/bilateral-investment-treaties/325/azerbaijan---syrian-arab-republic-bit-2009-
https://investmentpolicy.unctad.org/international-investment-agreements/treaties/bilateral-investment-treaties/314/azerbaijan---montenegro-bit-2011-
https://investmentpolicy.unctad.org/international-investment-agreements/treaties/bilateral-investment-treaties/293/azerbaijan---czech-republic-bit-2011-
https://investmentpolicy.unctad.org/international-investment-agreements/treaties/bilateral-investment-treaties/3631/iran-islamic-republic-of---singapore-bit-2016-
https://investmentpolicy.unctad.org/international-investment-agreements/treaties/bilateral-investment-treaties/3625/iran-islamic-republic-of---japan-bit-2016-
https://investmentpolicy.unctad.org/international-investment-agreements/treaties/bilateral-investment-treaties/3633/iran-islamic-republic-of---slovakia-bit-2016-
https://investmentpolicy.unctad.org/international-investment-agreements/treaties/bilateral-investment-treaties/3675/iran-islamic-republic-of---russian-federation-bit-2015-
https://investmentpolicy.unctad.org/international-investment-agreements/countries/13/azerbaijan
https://investmentpolicy.unctad.org/international-investment-agreements/countries/13/azerbaijan
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1- Norms on the Responsibilities of Transnational Corporations and Other Business
Enterprises with Regard to Human Rights, U.N. Doc. E/CN.4/Sub.2/2003/12/Rev.2 (2003),
para. 10

2- UNCTAD, FAO, IFAD and the World Bank, Principles for Responsible Agricultural
Investment that Respects Rights, Livelihoods and Resources, February 22, 2010, Principle
3

v . ICC Guidelines for International Investment, 2016

Available  at:  https://iccwbo.org/content/uploads/sites/3/2017/01/ICC-Guidelines-For-
International-Investment-2016.pdf (last visited on: 17/04/2020)
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5- Principles for Responsible Investment
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6- The Human Rights Council, “Guiding Principles on Business and Human Rights:

Implementing the United Nations ‘Protect, Respect and Remedy’ Framework”, resolution

17/4 of 16 June 2011.

Text is available at:

https://www.ohchr.org/Documents/Publications/GuidingPrinciplesBusinessHR_EN.pdf

(last visited on: 18/04/2020)
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art. 28
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1- See: Tokios Tokelés v. Ukraine (ICSID Case No. ARB/02/18) Award of July 26, 2007;
Inceysa Vallisoletana S.L. v. Republic of El Salvador (ICSID Case No. ARB/03/26, Award
of August 2, 2006); Lucchetti, S.A. and Lucchetti Peru, S.A. v. Republic of Peru, ICSID
Case No. ARB/03/4, Award of February 7, 2005; Fraport AG Frankfurt Airport Services
Worldwide v. Republic of the Philippines (ICSID Case No. ARB/03/25), Award of August
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2- International public policy
3- General principles of law
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