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1. Permanent Sovereignty over Natural Resources (U.N. Doc. A/5217, 1962)

"The right of people and nations to permanent sovereignty over their natural wealth and resources must be
exercised in the interest of their national development and of the well-being of the people of the State
concerned."”
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Investigating the Possibility of Registering Oil Reserves
and Reserves in Iran's International Oil Contracts
Based on Theories and International and Domestic

Standards

Rasoul Lahijanian! Fatemeh Sheikhi Deh Chenary 2

Whether worldwide or domestic, accounting standards now have a substantial
impact on the implementation of fiscal policies and their repercussions. In
addition to national accounting standards being adopted by countries,
international standards have been approved by international accounting
boards and committees. However, due to the strategic importance of this issue
in the country that owns the reservoir and the financial structure of oil
contracts, the importance of this issue in the oil and gas business has been
more significant than in other industries. In Iran, the issue of registration of
oil reservoirs is based on domestic and international accounting standards, in
addition to analysis based on the principle of government sovereignty over
natural resources, the obligations arising from it, and the non-expansion of
regressive ownership of oil reservoirs, because there has always been an effort
to comply with domestic standards based on international standards.
Non-registration of oil tanks based on the disclosure of information on
registered reserves and presentation of financial statements and contractor
assets for the decision of contractors and shareholders and presentation of
amounts is prohibited in the standards used in the industry, citing international
standards such as Standard No. 69 or Financial Reporting. Proven oil and gas
reserves can be viewed as extra information, and non-registration of oil
reserves is factored into current domestic requirements. Finally, according to
the results of this paper, the contractor's registration of oil reservoirs is
unlawful.

Keywords: Registration of oil reservoirs, International and domestic
accounting standards, Sovereignty and ownership of the Iranian government,
International oil contracts
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