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Abstract

Deciding whether to hold cash in companies has been one of the major issues in the finance
literature in recent years. On the other hand, the characteristics of CEOs and their abilities
have had a significant impact on the management of the company, which has attracted the
attention of researchers. In this study, we investigated the effect of CEO characteristics on the
value of cash surplus and used data from 110 companies from listed companies in Tehran
Stock Exchange during 2012-2013. After estimating the cash balance, we calculate the cash
surplus for each year of the company and then interactively evaluate it using variables related
to CEO characteristics including education level, field of study and tenure in the final
regression model, and We tested it using eviews software and ordinary least squares method.
The results showed that there was no significant relationship between educational level, field
of study and the length of tenure of CEO and cash value of surplus in the studied companies.
Keywords

CEO Characteristics, Corporate Cash Retention, Cash Surplus Value
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