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Abstract

Project financing means financing the construction and operation of a project or refinancing a
large industrial unit. One of the methods of financing is the issuance of securities. There are
various types of securities that represent securities and are transferable, and each of these
types is used in a special way in the financing process. Among the bonds that can be issued in
the project financing process, we can mention bonds, stocks, securities backed by assets and
sukuk. Today, due to the limitations of governments and banks in financing the project, the
issuance of securities is recognized as an alternative method. The accumulation of micro-
capital of individuals, the anonymity of buyers of securities, non-interference in project
management, flexibility in financing terms and access to an endless source of liquidity are
among the undeniable benefits of securities and the use of this tool in financing Has gradually
expanded the project. The issuance of these bonds in the project financing process is different
from the corporate financing and the method of risk allocation, repayment of principal and
interest of the bonds, the responsibility of the publishers, the duties of the intermediary and
the method of issuance are unique in some cases. Is.

Keyword

Project financing, securities, sukuk
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