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Abstract
Inflation is one of the most important economic problems that imposes a lot of costs
on society by disrupting macroeconomic indicators, which are reflected in the
reduction of economic growth rate, rising unemployment rate and unequal distribution
of income. In addition, high inflation and instability of inflation damage the credibility
of macroeconomic policymakers, especially the central bank, and its continuation can
lead to acute cases of political instability in countries. At the same time, uncertainties
due to high inflation rates increase inflation expectations. Accordingly, solutions to
control inflation have been proposed. One of these proposals was the independence
of the central bank, which has gained many supporters since the 1980s. With regard
to this issue, in this study, the effect of central bank independence and policy targeting
on inflation control in the economies of 22 Asian countries was examined using the
panel data approach during the period 2019-2010. The results of the study indicate
that among the variables studied in the previous period inflation, trade freedom and
monetary base have a positive and significant effect on current period inflation. In

contrast, central bank independence, initial equilibrium, financial development, and
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exchange rate regimes have a significant negative impact on the dependent variable,
inflation in the current economies of 22 Asian countries.
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