s g o (5 lulus s yiags
YPAY oy Lansls / YA ol [ o> Jluo
Yo Y aoioo

Wb F50 £ 9 o (5801 Cudlad o alai

‘43@.1 b o

" gt ol VWAV Y-8 5o pdy gl VWAV VNS il s g
Yo B
LS §S5h Sgr

oS>

Sl (Gl R8T 55 ol (5,908 amsla anugi g o) Sl IRl Olse 4 weedlas
2l 5 g ce gmine Sl slacs S man sl 55 ) daalio L5 4 Gilas L e
2 Sl F5e 255 b X015 cldlid u alal, colil pols ey Soe ol
S3l)lgen slo o 5l biwly cnl )0 el (s slolee Blgl uyg 4o oot A pdy Glacs o
Sl 58155 Sl G Slp ewples CodS g Lidl CulS (6 LS (g Bl 5
3 bacs,d eesl gl adlbioe &5 0 A el agh (g)le] diges el ouls ool
3 S baidl ol ouls colaiul oS 5 gloesls by, (wlul oo vz o e )T
ShIs g () gile (liie LB o @l g s (Gilulgen oS el ()
il ) ks (s e olyie & Lidl EkS wond SUe e 55 b Jbline 5 e el
G293 b izmen il GUbe p5e £ 5 L jloliae g (re abaly hlo ( Jlo 6 55,15
abaly ghls o Jlo (655155 cdlid it (g)le plgie 4 (o plu CuinS oS ol (LA
ol GULe S5e £ 5 L jloline 5 (Shie
Sillyes mplas coiS (GUL 5o 25 (e 6 X0)15 codlad rguals slaely
Ladl coaS g

yahya_yeganeh@yahoo.com . Lol eaiuw g . o)lpl )25 o lblb deMe oSl ¢ gyllus 093 sliwl )

L8 ggmor il wlisle,S colizilo,S il SUlo ygol JS 015 SWle 3l Goples g (g3l oKl sy lulus 09,5 o yto =Y
isaac_hehshoor@yahoo.com

wlisle,S il SWLe ygel S ol SUle w5 )) ol 5 ooVl 3131 08> colizile S snly ¢ Jlo o 09,5 (6,55 (gomeily —Y
! elisle,s



doddio -

yole (yuiled oz 5l 50 S yuiled el dral> o (golaidl g Dlegsge 5l SO Ll
Cdarw) Sl &Jso 60L4.';§‘ &walﬁ.w JLo.cl O‘S) ) )’l si; 9 6&[.4.25‘ LSLQ’A';'.’:"’)‘ BN
bz, 4 bl wg bedss Jbo el Sldle 351 5 adg 5l Gas axsds s (VWAV S 4
Solpb Gals 5 ol s, slp 6lpl Glye a4 Ol wdss o Slaladl BT oo ISl
sl pxie j0 pa ol 5l eolatul b cdge a5 cal olb e sdee 5l (SO Ol s, 5 Bl
oollasls BT ralf el bedss b el o Sl mpm Gl 008 o osllas
3590 3k ,0 5l Sl gadg0 Jdo e 4 (VYWAA (puods g Sloj,g) 090 0 dmol> (g0l
055 (olS5 s 525 SUlle ol 5 48,5 3 ogar el 5 sl ol o i oo azys
] 0094)' kSIg

$lp oBaSeslainl 5Ls 550 ledbl ( Sledbl g SO leie 4 (g lules
aS cowl adgo ( Jlo (6,555 5l sansSeslainl (gloog )5 51 S sled oo o2l 3 ) (68 prenad
30 0,8 o0 HG ) Sledbl cpl baes i Sl xoy x> j0 9 S wolde b Joe o
Sl b6, pear cwlal 5, awslis b 5 Blad Jb Sledbl @)l Liwl) e
9 WPl Sl Jb oledbl zlzeul ass (UL Ol)jhe ¢ uled j0 090 0 g
5 NG Jelse 51 (Ko Ul g lales slas laitiul cule, 4 bgie o] Cungllas
Sllle Jgado dalyd drulone sl oads agy Jlo slo )15 5 col (g)lale slaays,
a8y o 6K (sl ke S SIS 5 Sl (s Sy b S bl se
S G Sl ol il 5 s S o e (8,58 bl 5 e s Sl
35 S, Il 6,505 cudlad 1o ol sl el a5 515 S5y 5,500 Jalss Yoo
Sebee Shlle F5e g5 Cules

F5e g5 g o @SB Cdlah o abaly T col T vae o gl onl onlple
asdlas ol plosl 4 1) o, aegh a5 (Jiogh aline alsl jo 0o 118 asllas 850 1, SWL
5 Mg Slasl sl o0 950 B Al 5 B (Sl e 5800 Olo 05 (9eia,
S9b o0 plsl (6 S At g slaeaidly el eales )0 9 95800 W1 gy plamil (o)
Dglee Ll Giegh mls p gt Slolgiiag

opbes 5 Jlo )lules laiags
WAY b /YA 5l



A l; C’Lz-? _‘4
Gl ) B e e g sliol WlllSe _Bgim ol capiians lacllle (yl8 3ub
Cof & GlSe gl e & a5 (olil nl a8 (6)lue Sllle Jgeia Spe ani
g olwl g Lo b il go Ol (58 £ad90 JS g aslizg, Sl jo 095 el slacalled
Gollus dguw a5 canl cpl o HUal culal cpl e L;)Lxe,is g dd |y 3l 0,50 Sl
LYo Ll (YA (sop jlas) asb atsls cillas Sl Jgedio dolpo b oo dwle
o0l yaustis uLJLn Jw .).,J)o L» ‘S!LJLQ (EO5 Ja.wy 6}‘)‘.“ 6)“)“.‘1‘“" Sgas ((GONRe
Mo b gy il a8 pbbgs cuwl Ko Splie ol o)l O plie SWL el losle Lawss
Sges 3l yieS Sl Jgedin dgw (25 5 (gl gu 5l s Jgeuie dgu (25 0uls plol
s odgdend Sl Hgel Lol IS g llules b oboge Jdo ed 4 all (g Il
35m 5 &3lpl Slle Jsadie Sgms slasglis 5l 5 Yhazol (Sl 6 58,155 0 codlass o5
boazg bl 35,50 Sk S5e g5 p calgs o g ool mals 1) abd olle Jyeites
$50 75 Gpdlojem 0 wam 0,55 Al b, o 50 pols el ead S8 lse
S5 Bl 5 S il fgan 3,5 5 5 b b e 5,585 Sudlad | UL
Gl lsie @ pwples CoaS g Ladl CoaS 5 usSes lajlee plgie 4 o)L
F50 55 o SR Cadled i alaly adlllas & o Jlo K5 Cublad i
Codlad LT a8 055 0 430y £5090 cnl myn & GRRs5 02l )0 cnlnln B3l S
LU olns Sl @il oopg 5o ool adpdy (oS ps SUL S50 25 L b 65415

ks

oRRgR Sas -
oSy SUb S5e 255 b oS85 cudlad (n adal) iS5 agh cnl (IS Soe
sl Ol 5ol 3yl g 5o 00l b pndy

4 Ol o 0 Tl e 5 Sl (500,08 sla gy g4 51 Sam Ll I hagsy ol
Olpde Lo S el 4 S5 5 gk @l ) e eoliinl e i plio 5 Lo i
pote 5 S lubus 09> (laizs (0l 05 loler @lgl g 5o oad 4 pdy SlacS b gt
b OIS Jdes g o as Liel (S ale s 5 4925 Jle (13901 STe 5 rolSiils Jle
098 s pSl> gl @l ogdll pEasSeslinal 5 (lys0 0 ez 5l A 3500 ailo s

opbes 5 Jlo )lules glagiags
WAY bl /YA 5l



9ol Glesle Gl )l 5 SLlle 5 (Jbo Glyslave lu plus cgab90 Coplo 4y azgs bl
Sgai gy olo il gl | S eslital plo olyie & Glyiee 5 ) 5955 Sl

O3 Ay 9 (6B Slee ¥
S 5k G - F
S 650,155 cadlad —V-)-F

aloz 5l goumin ladxe 1 Jlo (6,500,155 Cadlad wosro jLro (ylge 4 Sguw (5, Cwd
Sl 6,580,155 cudlad weSae jlae laie 4 dgw g, 31 (Y0 0) o) Ken 5 pila
Sgus (5w slaoly 51 S (g LS (gagas MBI 5,k 5l de o ok aSlosges ool
Go.Jo’L's) alo )|)§ saaliv 3y90 i Ujgo A |) d)l.:.‘;_é-\ RYEY r:)@‘ Q‘?SLS"*S aS Coul u.:‘
oyl ol 31 e wiS o lo 5 (VIAY V-2 9) o 5 las (VYO VAL (SIS
Gl JB goal) ol gaga DBl psas 4 (g llus gagad pMEl g Zu pie
)‘ oslawl P Ogw Lo pde 6[.@0.&75).: u.l.c‘ ‘u.»‘).,l.u ] 0o ).:W %Y (_)1 Ay 9 009
e Olgae 4 6, LS Gagas X8Il 55 g (nl )3 ailes S5 e (5l (g U
S8 Jae 5l 5 S s oMl Sl sl g 9st e ool dge (5 S
2 oy Jsb 5o s3] et g o381 o5 Sl (ol (555 Je ol 5 2bom el
Ll e oo Bl L 6,lw anly S eolaml Ll 5T a5 ol snd o g Sk
Sgms Cppde (38 o) )0 g8 Dlieed a5 Sl (] 5 (58 S Jas y0 09 J5S
NUW IR P WG PR L o KARR (a)ﬂﬁ 0,99)

lasgs oad Ladl cledbl coslad s o chweal b i85 Lo plus 1 gw plis cols
el @l g codS (5 jobar s (170 A (LlSen 5 () 0 o0 Ll 095 (Sl
AREVA 5YJJ5.¢.J 5 \'way) Wbso o3l Jaas gwplus 3,k 5l Blas Jle oledlbl gludl
OYALYY (08 g0l 5 il ol o VY A YAY o Dol ol VYO

Wy oo o pla L & ol 5 AVl glo )55 a5 cal T olizel IS jsboas
Ol b aaily )0 cwplas cuiS 3,5 o ) oleplus 15U cou g ol slgie asb
CHLRVE P X P S R IWESN K TP} Dl oo iy yaS abgy e owplus sles bl cole,
s5bis e 35)s Dglite (6ol o i a5 4y il slad ol 5 W s gl S

058 0 0 o)y polie o plac CudS ok 15 (5 pgee

opbes 5 Jlo )lules laiags
WAY b /YA 5l



S 55 s S | b wls e ples 45 Jle slacs g0 4 odas Slaliil sgzg Jlois!
olo byt )55 caenl b Slaloal gl Jbo b ygo sl ool a5 ol Jlaz|
O gl 6) WS
osls CutsS Sgugs ¢ il louile wlay o 5 Slaladl EalS o eple i gl (glaz
ORAY g5 5 amyge0) o) laslec
Ll 00,5 jolo 5 155 ol o)y L plus a5 Sledlbl cds

ol plxl o ploplas Pl 5 (Sounls sl 5l (Fglite Sl ys jeS e y)las
$ySse 5o ) ol Pl 5l GFass sslil S0 (SisSz (nizpen 5 (ly D))
AOYAA e 5 5 7ok s9ke)

Logy) Lol wily das po (oo plews 2Bly CieS b Wilgh oo ol 00 S0 oS 4 51
oS Bly o iy Lis lp 6l abm el 5 Ol e alpln e LS
sl a8,> cudlie a5 cuile i o b wgdle 45090 o colainl 00l Sy CeaS g ol
O g &S J o was e 3 b con 1) Jb sl ype Sledlbl cuiS ol
Silse Alie ]y o5 e Sl 5l ki gd Sy (Kigka wplu

Lad] i 3 "eedlad” 5 g halas Sl sledl "euaS™ SleMao! Lidl cais
ToehS" g Meadlan’ I Bl et Wl g 0gd e eslitul 3Rl LB 5 S e & g0
[l Sed 5 e 5 Yorol) D lsS) canl JSie ail anils sezs gloxl o] a8
Lol ogcalio Jed 5l @sasie gbaojle 5l et Lil, ol e (Ye-AR
5 Ve el oud oolinul Ladl coaS sanles Gleear o Bgeds g ﬂt;mosmL?’I
oS slo Fhns 4 CuteS 45 waiies (VAVY) T glus 5 T gsliin L0 2QFFY ) S
g (Yoro) VW olSon 5 JL VY L 0) oyls oylal VISl Ll 4 2
M Salblone 5 o5 @getr T 5l oS5 plsear ) cLdlin (Y1) (5,68
b ot se ;0 (55l 090 solatll slasluyg, a5 (Gog0> 4y (o5 aBgeds OIS so s
S golal oy L1 oS (g Sy @ Sl 5 090 e 0S50 )]
leol (Voo A) 7ol s el o)ls CdYs sedioe oSaie b slo iyl 0 oo LS
" ool wlul gl o o slasyl5S a5 Coul (390 o Jlo (6,585 Cudlid a5 0L
ol w3 BB L35 o] B asSeslinul gl Slola a5 Glasgfa |, )l axly
o>y mle Jolis 5,8 axly S owlal goladl jsal g lolus olFaus 5l oS o ,S01

“Gs b o \F
CS8S L Coro ué%

b 50 i (plow lalo Gsi> 5 o any) mle o 4 cas kool (o ol)l) (5,

opbes 5 Jlo )lules glagiags
WAY bl /YA 5l



M 0g2y Olyr Dyge 5 b g dgw ype el 0 iS4 &5) adi glagh > g Lalesl
e g U VP 0) adbige ol o e (FisKz 5 8,8 Slaay) (osdion Sxia
o1 Jels sledl weudlid Shng aw 51 S o il coiS Ll Jb sl ee s (1299)
(Yol drolayg, a5 wie olac,go (Blad Jb slod jso S sl APV ENONEE
(YPY L 0) amo olis |y lagl slasp)lS 5 Jb slocs,po cwlul slas,gly g laesglad
o515 g lasglad dapesas 1o, )l5 5 mls b ojle oo 0B 1, HBosSeolarwl wodles
OleMbl plos 0,5 wol,8 5 JolS lidl oS Syo 5 saslin ) Jb sbo,ge FoSays
olyo8 LIS ale s aS pl g coe lisebl Jgax axil 10 9 (65 pmeal lp LS 5550
4 aline gleolayg, g O¥ole a5 Casline opl a4y annlin ol coles ;o o)l CIYs (gl ool
(Ve A ) Sep g cpns) Bl o0 (6,550,155 9 (6 Il (LSS slassS

Sbojl (Slu, oMbl JL3 o bes b lpae cudsiun g Lidl cuaS Cownl 4 axgi b
Ly g 50 oadad pdy (oS 18 A5 as ;5 sliel B 285 meeas (1505 Jlolee Glosl 5 s
053 ol 4 Cans S 10 B wsS S 5L 4 Mecilin Sl oMbl g Ladl coas™ s

Cow 508 5 S 0,lgan Lidl Cua S g Sl ol L sl lee S 15 gamnas ) sl sla Sl b
ool il Sl oMbl jlitel a5 casl 573 ALLE" canl 0050 5 eSaie 5L 4 50 ES 8 S
Sloygdole o slotypo o 2 3w (Fogin @ baye SNl Bl by el
L5][.4: Lgl.mb)}c wale 7 6“’)5‘5()1?‘ k5”"° Lgl.m&:)ya L Comnd L)..:)._»Lm; J.la.:)l.erla‘ alo
Gole; 5 Jlo bl ool oo Il slojgo mBgeds L)) pae & ygo 5 Lind al
RLUS{T) SUNCH PR APCEIR S ST P [{ PV ST KGN RPN PN POV OUCEA g

Sl yge g5 -Y-)-F
or Sz Sy sob 4y Sl ) clizl Gove ez ol SKiegh g (lido
ol abox 5l SWL S5 Fp ilasd ol s bt sloylas 25,0 SLL o5ays
Sl S50 Fy cal oo oolatwl o 51 gegh ol jo a4 cosl Gl 5 Glisl e

opbes 5 Jlo )lules laiags
WAY b /YA 5l



15 Sl dgo il and s Sllle g5 L Bglite 5 0550 Jorwie ol =S
Pl glaaisze 5l (S b g 9sdped Sllle Jpato 815 Lagi o0 oS sloaslyo 4lS
5 Sl 50 £ e e 58 JB slaanze sz Sl el ) 25,0 40 ea
Gl Ol a4 Wy oo S F5e 25 adlie SLle 059> 55 Som 3590 S)lge (St
Cagz o 1y NSl L8, T (a3l b 2elS L les s g 09 ooliiu] dyle o Calin S
Fr dawle 0556 0,L,0 Con (VWA (0l g gowm) 3503 Culan Sdgo (W slacwlew
Sz, Ol |y ilitee ali)laS 5,18 o Slis el el cpl el olgls S 5e
Sllle 432 Jyons j5b 4 puS S50 0 colitnl 9)90 03, 308 1,8 oslitul 590 oS 7 )%
ladyge ;0 Gone Sllle aje o5 olo)eaS )0 Lol adlioe (oowd S8 9 5l
5 Qliie anleioe fos Gone Sllle anje ol I S &0 wsb e el Jbe
58 oy Sl Sl 5 Al g e g W50 g8 Sl iliza (slad,
iaize (VAAY) (6 g g LusS . Slosges oolaiul 1S 7 5ee ;0 Sl Jgedis alyo o Slles
slogs Jus Sl slacdlas Ol il 0gd oo ez ge 7 50 ;0 SLIL Jaedin Sl o 51 eslaul
5 (ATAY) Slwg w5 )iz b @l ol gl o adlced (omnlie e o) 0l
cholse e bopgs ol es,s Sllee sp Sl &5n e 51 (V2 +¥) S35 5 il

el oy ol Lle i5e

GRR9R Ay —V-F
Bl b gy —V-Y-F

Sgw g (3l pl Dl Jgeuice dgus s B! Je Slulis 4 (VWWAY) (5,553 5 00lj yuous
Jole (n 5 55e &5 ol (las Ghaghy ool @l wisSloy (Bel> (olidl (oabd Sl Joois
it Al e el 009y SgB SLs o delis ] Cole; pas SBs (5898 6 Sl o
03 L,>_§5.§L'é Sl cwls ).,.>b g ylao o L51[.41 Colled sz ) SO el pas Sl (609050 Jule
pae b al)l pae 4 bgpe Joud JB 2 anje (n fodee SBs (Joud cl> )0 rizmes
S 0lsd 5 g llis slas bl o & plie g sl 035y a4 30 SLIT jo Slaiius 3925
g sod lolae Dglay slowl el jls Jod Il> o

sles i Glpl Gl Jaaie delys o O LYs (VYA caeds 5 Slejye
ks 518 e 0y5e 1y S laasly by pasis Sl Jsede sl 5 S50

opbes 5 Jlo )lules glagiags
WAY bl /YA 5l



5 S5k S, Gl Sl Jsatie welys o jloline Sslis 352 (raghy ol @l
555 sl 1) Sl glaasly by awiis Slile Jsesiie dol

Sl ype @Ml Slpss lee LU (ot (owy 0 (2o 50 (WTAY) o Jlio
rl 6z 1o e ol Byl ey 0 ad 4%y Sl 1 s Ellle Bl peis 5 Lo
s 5 o $laye 5 Sy o Slns ) Sinan el b sl
Ol aomes (28,5 13 am) p 9550 Gl 50l Bl Ges yo 00l 4 ndy slaeS 0 o Sl
| Slle i o 55 s ot sle oy 0 1 85 530 51 51 S s
) 5 St Sl i 5 e Slage B s e o5 (stne (e S5
S iz slacglis ) b L5l pde cpl 45 09 dine )5S e .3, 392 (5 olins
&) Soge 0 5 3 very LS h SUL (il 5 s labes slas bl (e a5 cul
Slle 5 o slacygo B la (s loline abal, cutls W] ol e S92 90 slacs plie
Al ansls vezg

Ll o Xa)15 cdlad om BLSJ s g (o & OFRY) ol 5 il e
oele il 5Ll 05,5 oLt T sy 8550 i 5oy 55 (bl (5,258
Ghsl oz Jlo plelidyls f(amsy hlalaz) Jiiie gloplus (ol sl glaolSals
S Sanle 4 b plpae s Gl ol SUL el losle S (nree (Ol bl
5 oo abal, o5 sl i lagl hagy 5l Jols mli sg o slab i EauSags
2,00 952 (o (6,551 cdlid 5 SLle (6 R4S e )bl

5 Ol S5e g5 o dhly wpn @ (7)) ()l e S 5wl il
WA ol b &858 YoA Lol bl oy 090 diges AiiSlsy S 5 slo S
E5 s Sy SIS 15 S )0 a8 ol plad bl Graghy 5l Jol gl g YYAR I
Er sl S o Loy 0z cul byl DLl GgilE 25 L g bl gl e 5e
abl; sl S S5 g5 &S cl Gl H S @l (mizmen Sl 355 4 (pgate SUL
i o ol b b (s loline 5 corte alady (sl 5 (509 5 <8 1 03l b (g lolinn 5 sike
S92y 5 ble abaly coslle JLSbe 5 o T aloj Dad b Sllle S50 £ 5 e 352 (0l L
Sl

SIS 58 55 ol bgins San; 2 Sl 13 58 oy 2 4 (VW) )8 5 (293

b S B A Joli oyl (o) 390 diged SIS 5y )5 lole 3lysl oy )0 e Aty

opbes 5 Jlo )lules laiags
WAY b /YA 5l



il e 3 SUL 8 a5 8gr ol Sl e ol gl g YYAA JIYA- (sla Lo
2gdse plees Ceand (T bgis Sy alifl 4 zis (oS 5 alad

CoSlle 5 i g5 WS b Sla Ty b cwyp & OYAY) Sliog e 5 5y0e)s;
Old Sl Bl yg )0 ond B pdy lacS b (kb g (o5lpl Sl BB ol
w5 0 WAV JIVYAY sl o b 8,8 FF Lolis lapy] sy 050 digad izbls
Soslogs 5 03y Slacus,b ol oS0 o Shg o 5l a5 ol lad o] (g 5l ol
b el oy 3y90 S 15 cxbad 5 (55000 SlIle M3 4y (o olins 5 Coio Ll gl
S oxkad g g5lnl Sl B 5 g loline b LeS L ee g Jbo ppl wszg ol
slo o abd 5 5l Sl B a5 ol plis ol Liegh 5l Jol> mls (ioen
5B ool caSlle 4 05 ol Sl Lol gy (sloazbl «opl y2iyg38l wiansl oglite cchizea
)5 oxbad g (50l Sl BB g loline

2 g e Cenlans 2 G S50 £33l (s 4 OTAY) ) Ken 5 00l
ol L] ooy 9550 gl 310 Gl 5ol Glsl s 5o oad b pdy lacs o
by Liag 5l Jol> mli o VAL I ITA: loJlo b oS 5 — Jlo soalie F0-
23,08 392 (5 loline g (o abal) Sgu el Sl 5 (GLle S50 £ 5 o 45 39 o0l Lo

I sbiegs -Y-V-F

B Sl S50 g5 Olpss p 50 Jlge G g oy 2 4 (Vo0 V) Y g (ygdylom
PRCASTIFSINY IR QT S Lmdl sleasl oSl LIl o S el 5l as 4
Jolis &8 50 sla Sy 500w Geized 0,10 2929l re g it lalal, S 5o 75
4,0 5 (YIS (609250 g ol slo STyl jo (6 IS ke s ) by ol )ls oS 5 caylo pus L
Ol 5983 laize (ol 1 (9380 8,10 099 Jloline (gladal) DlIle 5o &5 b drwgs g (Gubiod
5% by, oS cals by, ol 51 (S p e 658 Sl aodlol az 51 as sl
D92l b (e

5 90 Ohlwelew G S5e 5 m dlaly pepn a4 (Vo A) LSee 5 Galse
S S5 25 om &5 e ol Sk gl lagh 5l Job @by g 1997 5 199)
23,08 3529 (lsbine 5 (hie abuly (2 plow S9w 5 (5950 Ol el

opbes 5 Jlo )lules glagiags
WAY bl /YA 5l



------------------------------------------------------------------------------------------------------------------
.

350 diged by bl lojstS Sl J5e slags swin @ (VD) (Ssiee
§| ol b og T1Y VAN slalo b ,0i5 VY 5l canlie VIA ol (g5 ousyo
S FSesS laygiS b anslic ;5 55,5 la)eas aS sl (Las (VAF) (Sojom 293
25510595 1 VL SLILe S3e 2y

30 iges iy Sl Clizzly an G iy oy 4 (VVF) GlSen 5 00
ol g Y1) JI¥e 8 lalo o 5,5 100+ 5l oanlive FVFD bt oyl )
5 ite dhaly GUL Ozl 5 an Cand o o5 0l Silo gl Ghesyy 5l Jel>
2,15 0924 (5, lolins

son sl SWb Szl s ()1 OIS b o alal, (V210) ol 5 el
Sl izl g ol L3Sl e e 45 il ol ) Sl L] aioes gl sasols )3
D13 3925 (5 lobiae g Cote alal,

S a2 1) gl 4S5 ol SokS S (V10) 0 )LlS 5 5
s ols 513 sy 390 [ VNN Jlo po a2 (5558 CueS > (5 Sl as 5 S o
0 g (5 ) malS del pwplus LS g cwples CoaS aS ol lid Loy i

o9 9y —0

#3ly SlMbl (e &5 Sl ST slaiagh 0j9> 50 (025 Givgh S (Aegh 0
A g cnl Sl Gl Jbler Glol oy po ead B pdy S A Jb ol jpe
OS5 29y 3 01 53 85 Sl (Sion g8 5l o it o LI Sl g (90,5 «Sos
Dgd on oolaiwl o pie i
9 F ams 8 -1-0
P bV Lol ans 3 S ol gl 0 (Segh dnien 5 6B Sle 4 az g L
g o3e3l 9 b 5

Sl G S50 755 L g lobas alaly Jlo (6,85 )155 codlas : Lolas s @

Sl S F5e 25 L (g bl abal) v (g3l jlgan i sl (2,8 a8 @

2,0 Sl J5e 25 b g bline alal) 6 )Ll gagns DBl ipes (o as)s @

D)l Gllle S50 755 b (globins alal) Lidl CoheS spgum 8,8 40,8 @

e)\e‘sauufgﬁtfb(_g)bt.mdm‘)@ufbomta)LPb_c)sw)_e °

opbes 5 Jlo )lules laiags
WAY b /YA 5l



LT 5 pSo3lul 092 g g3y (S yuiiio ~¥-0
Hears b 505l glp wozge Jeloo 5 43325 slagby, 5 osls g9i 4y azgi L o Ghogly ol 5o
1394 oo o3laiwl | alolas 7 yd 4 S 5 sosly e S, LS Jow

4 9
ETR, =, + B, TFR + > S OtherVariables, + ¢, ()
1

L=5

Pyl e (0 Joe anly st Glsie 4 (S e 25 (ETR, ol 0 &5
g Sil)lger Jold Jlo (6,855 codlad slo)lre :TFR, e b e culpo
iy BeJiis logite Gy a4 puples CokS g L CobsS ()l e @MU
(e ol doalls sl oo Jas JS (slepite :OtherVariables, «Joe oS
5 &S olail g ol o ol o (61T Mk o Dol Y g5z g0 ;0 (T Lo s D0l
Ll Joo Pl alex €

Al yutio —V-Y-0

L Gollao 9005 o0 )18 (wy 0 0590 Aty prie lgie 4 S J5e 75 ol> iegh o
Sg 4 Sldle aije o ST+ V) STl g oy 5 (VYY) Sliwg w9 6y 90 (idgh
B9 oo oolatul Sl S5e 75 lee 4y tojen (o oS, ollas

)

TAX EXPENSE
OPERATING INCOME

ETRGAAP =
¥ akal) o a8

WAl ee 6 Il slas lastinl wlul 5 SWL 50 &, ETRGAAP

oals ol by g dgw Do Ho aS wll e &S 0 gl ol a e - TAX EXPENSE
09 0

2,8 3525 b Sgw D yge jo a5 Al o oS 0 Slles 54w :OPERATING INCOME

Jistno (g1 yio ~Y—Y—0

Ml ey gl lyat Jloxs F 3l oolizal b a5 o 6,55,158 codlads ol iagh 4o

Jhe yorile plgie 4 0ed oo S0l qwplus CoiS 5 LSl CotS (g LB s
055 (50 518 (o) 050

opbes 5 Jlo )lules glagiags
WAY bl /YA 5l



3 ohg ol o il (N, Cadlidh (weSae jleme (g & Sgu (5w
g5 e Olgie 4 (6 LS (gages B g S (55l lgen Jold 09 (5 S0 sloals
b Gleie @ dgw (gilwslgen (bl cpl g 0ad co colainl Jlo (6,55)155 codlad
@ Sllas dgw Lo Gl mul Cond ) oolainl b g oo 48,8 Jlai 10 dgu (6, SCws Slaladl
D9 o dle Sllas slacled I Jol> 0k 0929 b ,> e Gl il
S o Guyb 5l as cenl vgu (5, 0ws ol 51 (S 5 (LB o oMl 2y o
1098 oo dplone
D)

NDA, =oc1( j—i—az[AREVit _ARECitj+a3(PPEiI

i1 Aita j + DCFO /A

i1
:QT o as
ol 5l eolinul L a8 wibe Lojgn jo b o8 8 o Lusl i sagsd oMl :NDA,
0,99 ;0 dalyo yuS 5l e t 0,99 4o [ S o delyo :REVt ol 00 o lasliwl AB3S 090
e85 gl mez ALy Loy bl o 1 8,8 @ligms s Jlgel ez :PPE, (-1
wilge t1 LY o
il e g0 slal > ol ss DCFO
@ s Pl ggame Sl (o)L lind (s Mg LS (g Ml alre (sl ale o
Sgige yuS ¥ aloles 7,0
(f)
T Auy

DA = AL N DA
it—1

S ph g MBI S TAG 5t oy50 0 1 08,8 (6 les] gugs DBI:DA (ol 0 o8
it-1

Col 53 4 p3Y il oad o il anidS 650 o ol)ls sl eslatul b as’ el T ojg0 0 i

slacdld 5l 226 gai slapl,z S 5l G Gllesssw 5l O)le ugas B S &5

opbes 5 Jlo )lules laiags
WAY b /YA 5l



a4 S 5l slasliel les a5 Ladl coaS asls jl ols iagh o iLidl cudS
S 5 it P 4l Gy 515 s olee Blogl 5 oosst olojls Lass 5 Sl 25,5
G55 F Cdlis 5l s line Glsie 4y wed oo piite €omnlio Slu,edbl ¢ Lidl conS L |
ot 4 by e Sl 811 lo; bl s eyl p36 los, o3 sLeel 555 o snlizl s
ol LD dale A g & W sni cu b loysoike o G 150 et ;B Sy
o S50 & i opl 5ol canle £ 5 gl g 2 S5 (e 4 e
9 Bdmiien O gl g 0y90 bl 805 (pwplu Jbo slacyge wale 7 gloygs s
Hbo sla 5o mBgads a3l] pae & jpo o Lo Canl 00l drlns couh ol sa3ly o Slos
25 595 50 l3l 4 (e sl (ol loplems Sgm SB13y san e 5 0590 bl 00 gyl
Sl clidl oS 5Ll ((VWASD Gloley Glsl 5 s olojls) ol ooy aid § ki o
5 15 el shie dae SO Sl e Ll CoaS gy ol Lol o Ve ST eS Ll
Sy Sl anple) g )93 Ol sl (pwplia b slalygo @Bgedy dil) pae O)j50
ool sl eolawl Ys ¢ Llie wcwl ool a8 )3 Lo (o J.ob 395 2 sl saie jleel o)l loplows
el pj e lidl coa S Glovw jlas
bl 2 s O sl Gl s e plesle g ES 18 sladl coas slajlel ()
b ity 585 5 bsre SO @l gloj b | s 5 38 sla sl
] )‘Q)PJJ. 69[5
S| CllB 5 og Bgens Ak S e ar Ll a4 LS Sa Jlme (¥
a3 oo 58 L e 5 1y oo Ledl ledbl
Slr ol Ghegh yo i b 65015 Cadlid i Hlro plgie @ (o plus CodlS
Q as O yg0 U”‘ ey “)}“’(5" u)f ).E.s o k}’“)"L"“} )Ja.’ )Le‘"o‘ &54 4L5~))JL.~.> u.:.a.&S 6);0)‘.\4‘
los pelaitl Sosas (Jande po Sl bl 4 g o sae Jode 5 LU

I rES G i -Y-Y-0
2 IS ale s wad Jlo gyl da s ol 5l o jle 5 pole leghy (J S sl ysie
el iy e 4 &S b ojlal g colb sla olle jo 6 IS ke ju Dol VIS 609290

Tr 2 S0 S gyloge 4 el cpl p jlaml gz ge Dlasl Gulul i alyls 003
Sllle iy Vil ey Ghal3l S8 5 Sy g iz o a8 | sl 38 31 T S S35

opbes 5 Jlo )lules glagiags
WAY bl /YA 5l



b ol 005l jlae sl eolaznl b oS ,0 $y9logm ol gt jo .ol walys (g i
(Slla A5 550) o0 425 5 Sllle 1 L5 83 51 e eitie ol 5 35505m (550
alowg & Slllo g oy anje o8 Ll 5ol S5 4 oY el 05,5 Glaalls gseme &
Sllae a5 39 | o ol anline sl igdgn s s Fa0n S e Jlole
g oo o0laiul

ool 355im Sl S slasens | (S e & Jlo ool 51 Jle Slasl 43 1o pal
)5 CIYS el 03505 Joyeols Byl by ply b 51 a8 5 Sy aS (glojlil g o 4y o
2o Lply ol 9 b ojtr B 51 Jbo cull glaanpp e Sk Jbo py0l (Koo o jleay
Wi 55V Jo gl Gl a5 Slacs b a8 col () o janl el cpl pcal &8 5
3510 10 (65 Ol 0,00 sloan o 5l LU g ralS alauly 4

s 31 o el im0y e i8] (sl e S| S e Slasl uld
2 (e gaslh gaiedgw e, Je (VWAL (JolS )5 wloe consy laalils 4 o aa
b (Dl glaaids 35 Lo dwyo Jhia 551050 5 Jlo ol Gromi sl L
Gl ezl 0,5 cwy 0590 S 1h 5l g lens sl SVl pa g Sl L o
ol 23 sl ingy BBl al 2 (933l Ablsai 0,55 2 SIS S5 CllB 51 j5Sis
5 Siled) Sl s mhaw )5 (S> )5 095 (S ol lole @l ey e end
355585 B3l g siee (o i sy sa ity ccnliliy OVFAY ccsslas 5 VWVE (ol isd
S @ e 5 e 5l pol g o calple alBl s et e ST el
g oo ool o pyol las flaie 4y o ol

0 aS Cewl by Slls MBI I S VIS 605290 Y (608590 50 (5 105 Lo yw ol
sl a5 J> j0 s o plaBl o 4 1) a8 10 S mlo 5l glalasde JBB isw 5)lee )
5 g il 4 oie Yl o)90 (bL YIS (sosmge 5o Liulidl asl ced SVl anje
w22 ) Sl f5e g5 Gl Sliage pal (pl &5 advalss UL ane falEl coles o
S 2l)ls ggeme 4 YU 5 Slge (39250 S Sl gl )0 lul (pl S (e
D9 o 00laiuwl YIS (635250 10 (5 I ALe s als (S0l gl o0 00 S LS

slaahls ;o 1) 993wl i o lbes b il G alild yo IS ale w L
Slanpe 098 o0 99y Syt Sl anza bl 03,5 )8 e o Sl 5 <ol

Al gl 5o cmlal al 2 98ge 6V S f5e g5 Vet 5 aS g e oS

opbes 5 Jlo )lules laiags
WAY b /YA 5l



s Sl it oy0 ,o 1 e 1d glaulls gaame 4 Coli gla ]l Esaze o ;)
Sgu g0 o3laiwl ol sla Hlls jo (g IS Al
sloaize apsp ol | SU Ste £ S50 o)l oI5 b ey ojla
ool oange ansd bl n adlbie con JB el D8 458 5 b
2 edilie 0 aS oo x> 055 W ) 65T az g (Dl dlbais coby LS sbes l
LIl w055 ol 505 5 Ly, 51 ooliid b 55,5 oS 1 ¢ aasbios )08 40513 ol
Shesys olal Ghomw ln (VAT (Gl w5 (50 )9) wiS (0 B0y (6555
ool 0gh oo oalitul &8 10 sla o)l ggeme 5 (B9% Bl (23l Jed 5l (Sslie slaslins
o8 Lulyd d92g Jdoa (s slolee Blgl g 5o oad A pdy slacS S yo Lk 551 5]
Ol bl Cuge il ((Bulb la sl elel gl olls pMEL og gy el 5 ]l oLl
2 0sd ol E¥ole pze 3gr Sl Sde SYsb (loles cloaidy sgzg Julods wezg
19555 S GIST bl Sl )5S0 Jlae 557 (o) 2 990 slatS 13 Sl (65l plow 59,
Cadgazme Cuwl @3 S0 oIl (asls plgie a jlee cpl QBUE O jge j0 g all el
OdlS a1 g diged slacl slaws alS £abg0 (] A Deud adlol diges bl gl (6,500
Eorms Jlore 4y S 1 hg)8 Jlome losliiul Lobls dalex o o ) agh (6 ndy s
Gl b Ysome 5 col by b ol)ls Egamme 0 o g 3 o3 1) )l Caje laollo
2 ool 55 e e St SUB (sl s s Uy oo I 55 g 5
odliinl &S 38 o3Il Gromiw (sl Toyed )31 &5 ,08 (B98 (oaneb o)Wl ol g

diged Sl 9y 5 5 ol axelr Y-

Ghsl g o edd aply oS b als l JSate gkl dmslr ol lagh o
Sl ogsr Aol 5 sp39e oSl L o VFAY BAYAY Jlo sl 5l s lole
5l oo sl 55y 9 JelS wledlbl b loabl codld cylul o yiws sl aalsg, o JolS loles
Al o 1ol Byl sty ood 418y gl 18 il Lol Yo
g e ooliiwl (Sleiugmw Bi>) wiadsn )kl (5,5 aises 5l idg (pl 40 (izen
A3l gy slalas ohls b Hlai 550 slacS 15 (bl )

il oo axb ol 3lyel e ;0 VWAV Jlo s reghs oy0 5kl 51 ()

il 4l olo 8 5l iy SSlebne adly (OTAY I VYAY) iyl 0)50 b (¥

opbes 5 Jlo )lules glagiags
WAY bl /YA 5l



(Sl sl Saauly (o liF ke w sbas i) Jb Gluwis § LSSL Cois jo (V
sl (aKaale 5 Sasd glacS

il Jlo ,o ole sshwl LL 4 e o] e ojge (F

il oats axlge (Jboojg0 ;o pxi b jipgh 0y90 b (0

b s 50 g JelS la T el (8

Losls 55915,5 o9y -F-0

L nlnln ol solugy G 5 2 desd g5 3 Ol ok 5 Sl oS Giashy 0
Sl osls a5 5 15 o 1,3 eolal 550 Sloy gy (nl e oo plasl asdS Sledlbl 5l oolan!
w0old F, 3ie puiies CIB0 ygay 4 (glasdly 51 L alily 0szg b (ol 4T 4 AT e
5 Sz )d Ghme &5 S9y00 )0 2l iagh el ln Ghe) crl SRd Ol 4 0gh el
£ ol conlplis ol ont plas g ool &, ALESS o &S el toan Ly, Jle b ce 59>
AFAUNTVA L) Sl 15952 (VL (Som 2y, 5 oo b

SNl oSl iz 5 5 5 Ol s G Siagly ok Sledlbl (00,8 sl
Sledbl 5l ol 5 asims sl 5le 0,90 slaesls (iren 0gd co colatll s o
gl LS 18 sole agac gorme 4 0paathn (5)1F 5 0ud (g pla Jlo sla g0
Sl szt ool S ol sk 31 LY Sl Slotas 2 slite ol &1 555
oz Olesle (ool Slalllas 5 g Capae S50 4 Bl SlMbloGL 5 ol Hloke
gdise gl 51550005 5 g5 9yle5 layl38l o3 51 5 Sledbl b 5 s loles !

s 15 (y9051 g Lools Jukox g 4y o5 -
GR93 s ite (hogi ol —1-F

Spe Slos Jlsen Gline Bl puSilos ool ond wll \ gz 45 heosi bl
(FAYIO) -YVVY slasl coaS o=V /8Y) ofo AV (g L] agas oEI (A2 )/ A¥0
Ghls b yste aiboe VUYE) +/F0+ SWL 350 &5 9 (100 +) *[FAV s plos CoiS
Yl (ST 5l o pite wasoe ol ol & ailige (eSls ) ST 5 Jxe Syl
oS ool <[00 5l S e i aldS sl gl Sl geil sl s e s 1o 555
sloslainl b aslsl jo a8 sl Jloyi moe8 ol Sl eyl a5l ey dos 0 lis oyl
iloads Jlo g ool Jlos!

opbes 5 Jlo )lules laiags
WAY b /YA 5l



GHR93s SL puitio (hmogi jlol - Jgur

che bR e G Sk o i
Glog glp-SHlr e

oo \YEYAAY MN-Y -Yo/b) VEAIYY -] YE «[+a0% Sgus (Sl g

ole \YO0A- AR VAR -VYFAISY o[+ OA [++AY R PP RV ra)@l

oo VVOPVY Y Y04 EARAA A \Ya- 710 -YAVYY slasl coas

oo A [0 \ DAY G-J)JL...D-WL.S

deeUYEYPYY  WNE leeYd YYFY N0 /RO Sl e &5

,Sw&/ LR Lgl_:bé\.'iéla“ o

Sle pyl (CAYE)NTY Lo ylo 003L (Glro Gl (. Kle a5 v 0 Lis ¥ Jgo

3 &I Gle yuw s (/NYE) IVFE Y (05550 10 (5,08 ake po il «(+/FVA) +/PAY
shls b olhls oo3l fadd ol oo (V) YY/EF o8 5 o3lail o (+/VA+) IVEY cob slo o)l
S o i IS (sl e Sl 3] st s el i 51 s e B
2 a8 5l Jloy gose8 ol Sl gesl Ll ey s o lis (pl 4 ol <[40
iloass Jlo g 2L, Jles! 5l ookl b axlsl

SegR J S b yuite hogi bl - Jgux

oo b ylado Iyl . ’ _ .
Gl el b RS o e dle (Sl L yicio
ofe Y& <N\YF —+[FAY - /PYA <Y <AYY b ol o33k
oo LKEREASERYA 4V SRERYES 2\ A7) SRR 2 <. WY/ 4\ S 2!
oo AYIAA SAYE XY YYY T VEY YRR VIS o9z ge 5o (6 S ey
oo /-y WALCEERNRIIRS SRR/ RRNRYA & S WY ¢ GRENICN Sy P S ISP X W PSOIIRY.
oo FA/AY \VIY VAN APNAR VYIFY VY7 AR o)'la.sl

).iw.vb”.: 6[.&:4&[4 o)

o9 b e (bl -Y-F
6‘).5 RO PR djb‘ Y Jg\.\.‘> 9O LRy L;Lb 2o (L,;)L».w)‘) G»L:La L)?‘A)T )‘ J@l} c.:l.».:

05l 5SS (Ol g el 9xlg Al eejl 5o (5 lobae e () 090 sl e AS

opbes 5 Jlo )lules glagiags

WAY s /FA o Lo



U‘)“"‘"" oy )90 6[.@;45).» ‘4.2.\..\.: ° Al lJL) L‘b;..h.od.fw‘ L)'J‘ omoutmdfwl

Dgs gad DI ygum )T el 0929 4 el Jow o e e ol 5l eolasl  anslas (gL

aslg ad ) oeoil-V Jgao

S e 3031 o 5lol  yicio
oo S\YIOF Sy Sl lgen
oo SVETE Gk sages W0
e BAE sladl cohS
e “YA/AY SHb s gy
e S\4/FF Ll 0330
oo “YV/AY Sl pal
ol Y VY Y 509250 ;0 (5 A8 Ao s s
oo —£100 b sle ol jo 6,18 Al ps ol
e ~§/A oS 5 ol

,i..&/ L9 LngA.’;éLg' o)

VIF 5903 —Y-#
Sl e plo 5l (das (0l Jis jste S w0 0 (LiS a5 Sl s aSpee
Gyt (o a5 Conl gme pas aBL YL e 5 dolee SO o e ST ol Jai
YL lael glils Joe R? (505 Vb ogzs b sl (5 5 0,10 0525 (VL (Sion Jis
o9e5 Gl @S B Jgaz o b 1 ) meS Jie sl aiie VT lude b nlple il

Ll 00l ooly lis

VIF gg031 - F Jguz

vif ylado b o

fIfY Sgus (G5l oo

¥/ Gkl gugs I

\/-#Y sladl coas

i ¢4 JPNT ESUW-R 3

VMY Loyl 0030

\IFYQ Sb g2l

V/ay Y (699290 4o (5,05 Ao yuo s
VAVD Wb b olyls jo IS ale s il
\IARY4 RASISIRY]

M/ L9 L;L‘bcﬂ.élﬁ a0

opbes 5 Jlo )lules laiags
WAY b /YA 5l




Ol s a5 ol ond oslitul T gesT 5l il ly leodl ress sl Gisi ol 5

O 5l i oge;) Gld s aw a5 0l onalive gl 4 axgi b g Cewl ooy &SI 0 Jgam (o

Sl gLy s s eesl lp Giegh loJow a5 cuils lo g oo« duoyo
J.J‘Ooy A_AMLM l.mw)s uﬁ.o)i 9 r:l.?u‘ 6‘)4 9 009.?.3 wb)lg

il sly (Slunsali (i30T -8 Jguzr

oo o931 ool T
- IABD vy ol 4055
- IABD R 93 Ao b
-INOF R g s b
<JAFQ oJovs ol s b

)i.ﬂ.mj).n LngM.&L- oo

Jsl o858 4l 3 s (y3051-0-F
s S S50 25 b sloliae abal) 35m (3lalgen gl (o8 55 4 55

5 Jine slopite 25U Cod atudly e azslin o ke Wiz (g )5, dolee S 0
o Solae olae )3 (J S g it slayiie colpe (oled bl asla 13 s
Shoslil b5 cnl 9565 518 Gsail 9550 GgemsyS 5 Alsbee 350 ol sl o, ol 51l
6 )olins b o F o)lol [l o o alisdle § Jsaz 48 45 jsbslan 05 e plosl F Lol
s0) Joo JS (o5 Lnsier plas o5 (550l Sao 4058 a5 ol Gl [Sily ool l @y by
Cnl 3 el Jloline S 30 w0ad 35510 (50T Joe 5 09800 0y el (alpd plad (pog:
G i awgi alnly yuxio Olyss 3las o F i cwsl /TR ol s o0 (o
VAL il a5 Joe (pgeadly = o oybol Jlake winizeas ol moogs LB JpS 5 Jis
355 Jon ol o 48 ol cl osimoylis 5 3l L3 VD 5 MO+ o oy dbols o iand
)l 92y (Shon

Sl oy g0 JBee e St i pd gl o0 ala>de £ Jgux (0 a5 jsbiles
to,lol 4y bgs o (5 bolins mhaw .l S J5e &5 L ogw ilujlger sl Cuis dlal,

opbes 5 Jlo )lules glagiags
WAY bl /YA 5l



w b ool il JJoline (g ylel Bl 51 6,18 ,85 ol a5 sl ol Sl b e jeiie
Dy oo by o0 A0 bl mlaw o ragh Jol 28

Jol ans 8 s ge3l - Jguo

Yii=at+Pi X1t p2COLit+P3CO2 ii+PsCO3 ji+PsCO4 ii+PsCOS5 i + €

Sld o o903l esbl | Lo Gl ol po Jimo o
e e <[+ YYD SNYYY Sgas 55k g
ofee -OIVA RARE -\/- oY la ol 003L
-8 AR NARYS -+~ FYY S pyal
-j6ay -+ /0T AYNS -+/+43A YIS 639290 1 (5 IS Lo o oo
SAYY VIOY SAYY SAYS b sla ol 4o (6l ke yur i
-javs —ofoA- XYY —+[*\AY &8 5 o3ll
-jova PN IYEA UARA C
[CANRANE (5,lolixe) sl o,Lel AR Oy gy
(lee ) e e (G ylobas) omle ojlal| +/FYY oA Joomd Lyt gy
\Y/EA JESCIEN
e - b )l sine g
Va4 Ol (90 905!

M/ LR ‘_gl.am;lébn o)

Gl b aS a4 g ol B and B gei] Sl ea] Cessy il 4 4z b
OlP e onlplo b Gl G blae 90 4 SWL S50 £ 5 e ilylgen el

S0 S J50 75 L (5)lobae bLS T ogw (55lujlgen a5 05 (g S il iz

P30 A b (2 lid (y903] —7-F
D) Sllle J5e 25 L s blie alauly (o) LaS gogens @Ml g0 (o8 58 ans s

ol @ bgse gyloliae mhaw 5 F oojlel jladie wad co alaxdo ¥ Jgaz j0 a5 jsblen
(:Lo.: 009 )M) J.\A JS OOy L.’uoc’_» uLon aS G)LJ )M w)s FLG U"‘ ).{.’L..: ‘o)Lc]

g.,\.l).,a ‘J.\A UJ‘ 3o o )‘QLL&AJS)\) W) 0)5]).3 05""“)5) JJ.A}Q}JBGA L)) ! (w‘)..o

5 S sloyriio Jawgy alily e Sl 5las e 00 po cwl /00 L pln s

opbes 5 Jlo )lules laiags

WAY s /FA o Lo




0> (Joaw lalas o a5 cul cpl casmolid g oyle (18 VIO g VB o alold
Y KR P GOV

98 dwd 8 sl 3031 -V Joua

Yii=at+Pi X1t f2COLit+PsCO2 i1+ PsCO3 ji+PsCO4 ii+PsCOS5 i + €

S S0 ogsl ojlel | e Gyl oyl o yudio
oo FINY Al YEY N ¥a ke sagas eI
oo -OIYY SARYA V-0f la ol 035k
“IVO¥ —eY N vy S pal
<IFYY —+ IRV “1VAD o[- AY YIS (55550 55 (585 o s o
ARE Vg “IYY 1AA ol slaolls o 6 liFale e s
-1300 —o/-00 AIYYE —e oYY o8 5 o3l
-IOFY -16Y4 -IVED -IFFY c
O IV | (g loline) sl oLl 164 Ot b
ooy (s obms) omla o)Ll +/FRA oA a5 (et gy
VFIAA b 5301
¥ a ried §)o Ghre gl
VAR O35y Grmg® D]

M’ LR 6&4;2514“ g

Slo comyp Syg0 Jis pite Sute oy gl oe ab>Me ¥ Jga 50 a5 poblea
fo)lel 4 bgrye (g oline b el SWe 5o 55 b ()l ] coages oY1 e ala,
£ a2 onlply sl ol Lol B jlalal; cal a8 Ceol ol (il 58 Jiss yeicie
Lgsyo o)l (g)lolins x5 gy 055 o0 4385034 00,0 W (il o ;o gy pgo
Y 609290 55 S aleyw Salrg Jlo pyal o5 Csl tpl Kby 5 J 58 Glopiie @
el S f5e £ b loline o e alal, (gl

SRl L oS sy o0 L5 & (Gl g0 (£ 4008 (903l Sl onsl Cessy S 4z g L
Soge & Sl Sie 25 o Jbo o K015 codlad pals a0 5 g)liS] gagss U
xS Bl (Wl &S 08 S G Ol nlple e GRIE (s)loliae
2yl Juis a1y SULe f5e &5 (alidl e LS

opbes 5 Jlo )lules glagiags
WAY bl /YA 5l




pams dnd b (1l y9051 —V-F
2, SLlle S5e 5 b (s lolie alul; slidl CdS ipgu (o8 58 A 3

2l 4 Lgsa s foline ehas 5 F oLl e wogdise disdle A Jgaz o 45 sbisles
AL Gost o) Jn S oo e plos 85 (5T i s b 5 Sl ool ke o
ot Jse ol po sl Jlolime IS 50 a0 515 (grw )Ty Joe 5 05d 00 0, sl (al o
5 Jits sloyuiie Lawgs dunly yoite Slinss ) 0oy 08 iy canl <108 b by cpeess
13 el VAR L ol 5 ko tygmadly — om0 05l Mo cpmizmad sl pnirgs LB S
0> Jaw lalaz u a5 sl ol osimolis g oo 18 YD g VIDr o alold
3,05 392 (Kinran

pow 558 andyd 5 59031 A Jgux

Y si=at+BiXLick f2COLi+BaCO2 ietBsCO3 it PsCO4 i+BsCO5 it + £
SIS e ogesl eslel | jbae Syl |l Jwno yriio
<[\ -Y/0 o[oof —e oYY sl cois
ol ~O1\A Y V- OF ool 035b
-IFEA ALY I\ -5 —+/- FA S o2l
-[£00 —- V5 ATV — YA VIS 509290 50§ AT a Lo ik
AR \/FY NYE SAYS b sla ol 5o (6,38 Al p o
“IVAY —-I¥84 “IYYY —ef+$1) oS b ol
-IF\$ “INY - IVFO -IEYY c
OF) VY | (s lolne) sl oLl -[BaY O o
Cleeyeee | (s oline) o o)l | +/0FD o0 yas (yansS g p
SVAV< b yge;]
1 b o Sae gl
VAR 03315 Gty o]

)iw.‘bsf é‘L&sA.Jb o)

Sl iy p 3550 Js i (i o pd sdo0 dbi>de A Jga 50 a5 jobjlea

S yuxie ojlol 4y by o (g oline mhaw .ol SWIL S50 75 L Ladl oS ke alal,

s ey (558 428 il by el Jloline )Ll Ll sl alaly cl a5 ol (il ik 53
g g0 48y Aoy W liedsl e o

opbes 5 Jlo )lules laiags
WAY b /YA 5l




G5Bl S sy oo a4y gy poes (858 4S5 ge3] Sl el Ceny b 4z g b

ohline Oypo 4 S Sie g5 oo 6,5, Codlid ilidl azs o g Lidl CoiS

Foe 5 als Ldl oS alidl S o8 g e ot Ol onlnl e R0
Syl Jlss a1y SLIL

Pz 48 2l 903l —A-F
o Ul f5m 5 i Al (gl ok tolaz )

ol 4 barye g)bline mhaw g F o)lel jlade gl oo alaxdMe 1 Jga ;0 a5 jsblen
oas 92 50) Jan JS ogr iy (led o5 sl o 23 45 ol ol Sy o lel
ey i Jse il o el Sl 5755 o 05l (5T Joe 5 958 00 0y sl (a2
5 Jhime gl yuiio Jawgy alnly i Sl 5l oo YA S cwl /YL Bl s
3 el VAL ol aS oo (ygusily = im0 ojlal Jlode «immon ol ooy JB J S
3> Jawo lalaz u a5 sl ol oaimolis ¢ oyle 18 /B o VD-r o alold
R KT CONIONS

polez (£ amd b ol ee3l - Jgus

Yii=a+Bi XLt B2COLi+PsCO2 j+B,CO3 ji+PsCO4 i+ fsCO5 it + £

SIS e ogl oylel | e Slyzil | colps Jno yriio
<[+ =-YIYA LIRS ARR! b CoaS
ofe e -OF/IAY AR -+/AAY Loyl 0030
<1054 INDS IR RS Jb oyl
-Iyay -+ IAFF “IYAD —-\oF VS g5 50 55 65 ke s
“[+ AY \IVE JVYE YV el sl s 55 ol Al o S
< IVAY —eIYVE -IYY$ e[ 5Y oS 5 ol
<If¥ <IVe¥ <IV&N <[OAY C
[QAVANA (5, lobixe) gl o,Lal DARE Oy G g
Cloeyee e | (6yobae) ol o)Ll <IYYY o0 Lo sl gy
oy b 5905
e i o e gl
VAY 0355 G9® O]

)ia».‘bsf L;LQ:AJL c.we

opbes 5 Jlo )lules glagiags
WAY bl /YA 5l




ooz 3y90 Jiae pite (hie o pd O9doe abi>de A Jgaz )3 o pobples
i tojlol 4 bogye (g jlolins o Cosl (SLIL Ji3e €5 b (qwplu CodS iie dhal,
polez 858 s nlnln ol oliae s ylal Bl jlabal; nl a5 codl cnl Sibs 5 s
Dgbige abpdy woyd W lisebl mhaw )5 Giagh

bas sy SB i lagh piler 858 400 seil 5l el Cess @l @ azg b
Oy UL S50 £ (Jlo (6 5X5)155 cdlid Al ams )0 g (o plas SuhsS Sl
e iS5 S 55 (5,54 iz Ul il o G015 5 olies
3yl Jlis ) UL S50 &5 als

G S Ao 9 Sy -V

5 39w Silwslgen a5 ol G151 (S pge g sl (28 sloardsp o3l 5l Jol> b
F50 Fp b i g bliae alaly ghls g () ws Jlae Gl 4 g L] gagas @I
5 ol by sbes b Yl a8 wil ol Wle o el cnl Yo 5l S ced SUIL
ool aS s oo ploul (gagad OB 51 solainl b 1y ogus (g5l len o)l s Jloles 8lyel s
Jgoiico dalyo g5l Jgad aiey ,0 o) callas (VAAY) S)L 5 wilis slaadl L assl
Uil 8 bl Gyl jo ly Gyl 090 Ol Jgeiio dalyo ol Ko S 10wl
Jgodico aelyo woan] jo &L er ool i 3l ol ey jelaie 4 aSGI L g wums
S S S sLle dad 15,1 aS Shge 48 5500 Oyl 4 anas Jlasl sonl 4 |, ol
anpe S O ygo 4 ol (;Sae S 15 il )l 0,98 40 Sllle Jgeie delyo 4t e
aelyo (3l Bigss a4 el silejlsen g oS lsen ST Gblie BB 4 1) gyl 0y90
0,99 Sllle Jgesio el sl 1San S 1 rizmed 0l oo | slagle; 4 Ll Joaioe
35l Jlis 4l SULe S50 &5 Gl coled jo a5 aams (Gl s bl Sl 0 1 6l

Sslere Olyie 4 Ladl CoaS oS cal ol 51 (S pge (8 4 f 03] 5l Jol> b
ol gl SWL 550 5 L srine g oo alaly gy (o (6 55155 codlads I padtun
@ ewon S5 SIS 2L lp |y Ol ange alS Cledbl sladl codS Gl ol
Byl Jlss

Ol & (ool CohS a5 ol G5l (S o)z (08 and)b 5ol 5l Jole @l
ool SWL 550 F 5 site g lobine 3l s Jbe (6, 55155 cudlad ) padiae (5 )bono

opbes 5 Jlo )lules laiags
WAY b /YA 5l



lasho e piba ool b S Lyl e 5 gl Slls ojslie olsie 4 g (e
5o T prass o (ali8l g 055 (slad o3l g QLSS iy (3isel JLis 4 (g ples
B35 slahagn 50 (Ve oV ghllen g (ugS 9) s DLl abox 5l 5 alizie sladins;
Sy90 oS Jolge 51« Gl sloaie; ;o wplus ils 5 aasd a5 Cal ool ools las
5 OglS (VAT e 5 59 Sl S s aelpy Cuzr jo el glacs )b axy
G555 s Jailiasl I res 5y il Slle aiyze a5 Lul 5l wiakixe (Y+1)) jhes
51 ot ) el 08,8 ablol ) o5 18 Slle sl peal, 5 el Sl oyailsd 5 o
ol gl g S plaasie S tie 15 Jpame obj Jletal 4 Sl anje Clus
Sl 51 2o eas sloyl ils 5 Laasy a5 Wadies die) opl o 35 (Voo F) )L g S
S Sl g WS o0 S Jb s jpe cwples e plel 4 o ples e Sleas
U155 el 0 IS laasis psgie ol Gk g8 oo 4 il JUil ] 4 Masl
) S 0 (et (b S ) il 1y i (BB ples sbml g 5 Dleas (05 el 3
oo ) 5os Glles glaoje> 531, lagaass plo (Jl loc,go owplos Slie)
Lol GWk (mass 5 poplua (IS paass oS5 Lok Jliol 4 0iS (oo JooSS (WL
@ Coms Jerlo glacsyn gl S slespaly S Gl el aie; R0
S wllicales 5o 5 958 o0 wal it (aasis (LK Gl &5 placs
5 99w0) 3 Jis 4 oS yh 5leg S cnl sl I sroml SWb Sk g5 Slas Jb
(T Y YA o alsLs
129800 )] ) slasleiin (ogn laaidl 4 a2 L

drog Jlole gl g ooyer Olesle @iy po Jlo (6 X8)155 Sl Coenl 4z b
lp Gt 5 Vb Jlo 6 X055 cudlad b glacS b 6lp oblie 5 Gibol &5 05 o
Sl Sz o eS o B oogh wid 5 Sk 5o ol Jle 65415 codlad b glacs s
w5 oy I oS cenlie Syl 5 e (K5035 Codlis Ll 0gs olSylr
oty araS Jed ) celie lidl oS Glasely 5l Wiss e ol Sl Bl s
g Jiwo e (Sledbl oI5 g olazdl o lio

3 o o slaeS i ledlbl slidl ol Josdljgiws” oaiile 5 Cude ,3b @ azgs b
5 Shyke il a5 oede Sleitn b GRS bl sege 0 Mol
2L B ekl 5 05l (il iy gy 0d gas oo sl larl]giass

opbes 5 Jlo )lules glagiags
WAY bl /YA 5l



g el 093 wg  pel pl a5 05 Balgs sl ol Gei> Laas 4 Cans IS ko ye

b a9 )3 (55185 4o

&l o 48

cos glalil 5 ol3T sla il 45 e golazdl Lz (VWAF) (ol Dol el ()
b Olesle ol e Sz Mol

S0 eSS o aele g Sl g alejw LSl (OYAA) (lole, sl g pob LS ol (Y
- FY ao F oyl Molle ccass dolilad oyl

Capde 2 Fe el oot 5 Ll VAT (Glisg i el 5 sl ws s (F
AV s DY oylad oplez Jlo g hula _ails aloxe wolile

Jyoiie aolys o BT VS (o) " COYAN) pnds oaldllssl 5 15 ¢ Sloj 5y (F
slasly lwg casis Gl Jseso dals 5 S5 ,50 sles b g5l ol
AYF o ojlad e anss aslilad " Sl

CaoSl> aduil o cdlas gE" (VYAD) (Bl Jy 5 ooy bl e (O
Sy o va SIS, e, Ll NS,

5 Sl 50 £y o alal) LOYA) (S50 goemme 5 izme 5 oo WS ol (P
TYUYEE o o led bl dolitaghy oS b gla S

22 g el el SLlle S5a £33 3 " COYAY) el gy alas (Y
e Y oslad (b aslizagsy Moled ol Gl om0 ead adndy slocs o
YV-)

5 Jlo slocyge B Slii Gl L3 L (o) 2" (OVAD) i 05 le0 (A
Wlle aslizags M oles Jloles Glygl wygr 0 eabaid pdy slacS 1o o Sl Ol s
AFO-VAA Lo A o lads

(WY (goeo Sgemme g 9,8 S Lojaes L Qb Al 508 e il e (4
i ol Sl $ )T 5 e @S it o alaly !
YY-YY oo A oyleds og il

2 eS8 aele Sl el s SE" OVYAY) (oS wuSodlline g g csdunm (V-
NN Lo ¥ o led colille aass aslilad " cudys (oS 1 o RS ayle

opbes 5 Jlo )lules laiags
WAY b /YA 5l



e aass aalilad " B> oliil ad Sldle Jyedee Sgm 5 55l Slbe
NV YD o Y 6jlet

MY o)lads cazog 5 sp0 pliy alme M las Joler Gl Goys 50 B azy cblagSs
MY oo

AY—\ ‘f ol ‘A 9 V O)Lo.ﬁ':: “;Lo

Sl Molnl o ke @l ez ik golaml o Slas )" CITAY) oo (g5lei (VF
syl g goladl jgel & lig (goladl ciglae ol Ll 1yl 5 ol

ol M B llhy, oBas gl jo o slaiesh” (VYY) e (55les (VO
s olRils @l jlasl 15l s < sl

16) Alsaeed, K, (2005), “The Association between Firm Characteristics and
Disclosure”, Journal of American Academy of Business, Vol.7, No. 1, PP. 310-321.

17) Ayers, B. C., Laplante, S. K. & Schwab, C. (2011), “Does Tax Deferral Enhance
Firm Value?”, University of Georgia, Working Paper.

18) Armstrong, S,C. Blouin, L,J. Larker,F.D, (2012), “The Incentives for Tax Planing”,
Journal of Accounting and Economics. Vol. 53, PP. 391-411.

19) Beatty, A. and D.G. Harris (2004), “The Effects of Taxes, Agency Costs and
Information Asymmetry on Earnings Management: A comparison of public and
private Firms”, Review of Accounting Studies, Vol. 3, PP. 299-326.

20) Ball, R.; Kothari, S.P.; and A. Robin, (2000), “The Effect of International
Institutional Factors on Properties of Accounting Earning”, Journal of Accounting
and Economics, Vol. 29, PP. 1-51.

21) Baltagi, B. H, (2005), “Econometric Analysis of Panel Data”, Third Edition. Great
Britain. John Wiley & Sons Ltd.

22) Barth, M. E. and K. Schipper, (2008), “Financial Reporting Transparency”, Journal
of Accounting, Auditing & Finance, Vol. 23, No. 2, PP. 173-190.

23) Beretta, S. and S. Bozzolan, (2008), “Quality Versus Quantity: The Case of
Forward-Looking Disclosure”, Journal of Accounting, Auditing & Finance, Vol.
23, No. 3, PP. 333-375.

24) Botosan, C. A, (1997), “Disclosure Level and the Cost of Equity Capital”, The
Accounting Review, Vol. 72, No. 3, PP. 323-349.

25) Chiu, S-Fen and W-Chi Tsai, (2009), “The Linkage between Profit Sharing and

Organizational Citizenship Behaviors”, Int. J. of Human Resource Management
Vol. 18: PP. 1098-1115.

opbes 5 Jlo )lules glagiags
WAY bl /YA 5l



26) Craswell, A. T. and S. L. Taylor, (1992), “Discretionary Disclosure of Reserves by
Oil and Gas Companies: An Economic Analysis”, Journal of Business Finance &
Accouning, Vol. 19, No.2, PP. 295-308.

27) DeAngelo, L. E, (1981), “Auditor Size and Audit Quality”, Journal of Accounting
and Economics, Vol. 3, No. 3, PP. 183-199.

28) Dewey. John, (1938), “Experience and Education”, New York: Macmillan.

29) Dyreng, S., M. Hanlon, and E. Maydew, (2008), “Long-run Corporate Tax
Avoidance”, The Accounting Review, 83 (1), PP. 61-82.

30) Derashid, C., H. Zhang, (2003), “Effective Tax Rates and the “Industrial Policy”
Hypothesis: Evidence from Malaysia”, Journal of International Accounting,
Auditing & Taxation, Vol. 12, No 1, PP. 45-62.

31) Foster, G, (1986), “Financial Statemrnt Analysis”, New Jersey: Prentice-Hall. Inc.

32) Francis, J. R. and E. R. Wilson, (1988), “Auditor Changes: A Joint Test of Theories
Relating to Agency Cost and Auditor Differentiation”, The Accounting Review,
Vol. 63, No. 4, PP. 663-682.

33) Hassan, M. S.; Saleh, N. M. and M. R. C. Abd Rahman, (2008), “Determinants of
Financial Instruments Disclosure Quality mong Listed Firms in Malaysia”,
Working Paper, [Online]. www.ssrn.com.

34) Hanway, K.&Vance, S, (2010), “Accounting Method Changes and Elections to
Increase Taxable Income, in what’s New in Tax”, edited by L. KPMG.

35) Hunton, J. Libby, R and M. Cheri, (2004), “Financial Reporting Transparency and
Earnings Management”, Bentley College.

36) Latham, C.K. and M. Linville, (1998), “A Review of the Literature in Audit
Litigation”, Journal of Accounting Literature 17, PP. 175-213.

37) Lin, Beck, T. C. and MA, Y, (2014), “Why Do Firms Evade Taxes? The Role of
Information Sharing and Financial Sector Outreach”, The Journal of Finance, 69,
PP. 763-817

38) Inchausti, B. J, (1997), “The Influence of Company Characteristics and Accounting
Regulation on Information Disclosed by Spanish Firms”, European Accounting
Review, Vol. 6, No. 1, PP. 45-68.

39) Gupta, S., and Newberry, K, (1997), “Determinants of the Variability in Corporate
Effective Tax Rate: Evidence from Longitudinal Data”, Journal of Accounting and
Public Policy, Vol.16, No 1, PP. 1-39.

40) Kim, K. A., P. Limpaphayom, (1998), “Taxes and Firm Size in Pacific-basin
Emerging Economies”, Journal of International Accounting, Auditing and Taxation,
Vol. 7, No 1, PP. 47-63.

41) Khairollahi,F and Behshour, I, (2014), "Study the Relationship between Financial
Leverage and Corporate Governance Mechanisms Based on the Approach of
Combined Data", Indian Journal Of Scientific Research,12(1), PP. 327-333.

42) Kothari, S. P, (2000), “The Role of Financial Reporting in Reducing Financial
Risks in the Market”, Presented at Building an Infrastructure for Financial Stability
Conference (Federal Reserve Bank of Boston), PP. 89-102.

43) Raffournier, B, (1995), “The Determinants of Voluntary Financial Disclosure by
Swiss Listed Companies”, European Accounting Review, Vol. 4, No. 2, PP. 261-
280.

opbes 5 Jlo )lules laiags
WAY b /YA 5l


http://www.ssrn.com/

44) Richardson, G., R. Lanis, (2007), “Determinants of the Variability in Corporate
Effective Tax Rates and Tax Reform: Evidence from Australia”, Journal of
Accounting and Public Policy, Vol. 26, No 6, PP. 689-704.

45) Pasternak, M. & Rico, C, (2008), “Tax Interpretation, Planning, and Avoidance:
Some Linguistic Analysis”, Akron Tax Journal, Vol. 33.

46) Pownall, G. and K. Schipper, (1999), “Implications of Accounting Research for the
SEC’s Consideration of International Accounting Standards for U.S. Securities
Offerings”, Accounting Horizons,Vol. 13, No. 3, PP. 259-280.

47) Scholes, M., M. Wolfson, M. Erickson, E. Maydew and T. Shevlin, (2005), “Taxes
and Business Strategy: A Planning Approach”, 3rd edition, Pearson Prentice Hall
Publication.

48) Wallace, R. S. O.; Naser, k.; and A. Mora, (1994), “The Relationship between the
Comprehensiveness of Corporate Annual Reports and Firm Characteristics in
Spain”, Accounting and Business Research. Vol. 25, Issue. 97, PP. 41-53.

49) Miko, N. U. and Kamardin, H, (2015), “Impact of Audit Committee and Audit
Quality on Preventing Earnings Management in the Pre- and Post- Nigerian
Corporate Governance Code 20117, Procedia - Social and Behavioral Sciences 172,
PP. 651 — 657. Available online at www.sciencedirect.com.

50) Salihu, I. A, Annuar,H. Z. and Obid, S. N. S, (2015), “Foreign Investors’ Interests
and Corporate Tax Avoidance: Evidence from an Emerging Economy”, Journal of
Contemporary Accounting & Economics 11, PP. 138- 147.

51) http://mww.elsevier.com/locate/JCAE.

Leddlosl

! Latham

2 Linville

® Deangelo, 1981

* Davidson & Neu, 1993
®Kothari

® Hassan et al.

” Adequacy

8 Comprehensiveness
® Informativeness

10 Timeliness

" Wallace et al.

12 Singhavi

3 Desai

4 Completeness

5 Accuracy

16 Reliability

7 Ball et al.

'8 Conservatism

19 Barth

0 Schipper

2! Underlying Economics

opbes 5 Jlo )lules glagiags
WAY bl /YA 5l



SWlo 1550 F 5 9 o (6550535 Cudlids oy alal,

22 pownall

2 Fyll Disclosure
2 Comparability
BArch

ol 5 Jlo ()lilus claingy
WAY s /¥A oyl



