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Dependent Wariable: LOG{GDP?)

Method: Pooled EGLS (Cross-section weights)
Date: 12/22/09 Time: 18:25

Sample: 1998 2008

Included observations: 11

Cross-sections included: 14

Total pool (balanced) observations: 154

Linear estimation after one-step weighting matrix

“ariable Coefficient Std. Error t-Statistic Prob.
C 22 52274 3919161 -5 746828 0.0000
_ALG--LOGIL_ALG) 9.092893 1.669526 5 446393 0.0000
BHR--LOG(L BHR) 8.207447 1.460097 5 621166 0.0000
_ARE-LOG(L_ARE) 1961869 2421178 0.810213 0.4196
_IRN-—-LOGI(L_IRN) 3401344 1.339717 2.538853 0.0125
_JOR--LOGI(L_JOR) 2058242 0.386280 5.328363 0.0000
_KWWA L OGIL KWA) 3 585404 1.080608 3318683 0.0012
L YB-LOG(L_LYB) 10 02554 1142647 8 773961 0. 0000
_MOR—-LOG(L_MOR) 4731832 3161082 1. 496902 01373
_OMN-—-LOG(L_OMMN) 7 507847 2 494096 3010248 0 0032
_OAT-LOG(L_QAT) 1 887909 0192767 9 FO3TFT21 0. 0000
_SAULOG(L_SsALN 3970276 2017622 1.967800 0.0516
_SYR-LOG(L_SYR) 2 021541 2 820202 0 716807 04750
TUM-—-LOG{L TUM) 9616833 1.102577F 8B.722142 0.0000
_CTUR—-LOG(L_TUR) 17 56097 1. 710007 10 26953 0. 0000
_ALGLOGK_ALG) 0 384682 0135442 2 840197 0. 0085
BHR-LOG(K BHR) -0.398590 0.251125 -1.587218 0.1153
_ARE-LOG(K_ARE) 3 140648 1074622 2 922561 00042
_IRN—-LOG{K_IRN) 0 811655 0. 398878 2 035587 00413
_JOR—-LOG(K_JOR) 0 457848 0 152633 2 999668 00033
WAL OG K KWWA) 0229115 0091544 2 502790 00123
_LYB--LOG(K_LYB) 0.263411 0.409642 0.643028 0.5215
_MOR—-LOG(K_MOR) 0 715668 0. 340125 2 104156 00397
_OMMN—-LOG(K_OMMN) 0 433144 0191055 2267117 00093
_QOAT LOGIK_QAT) 1275075 0.358569 3.556015 0.0006
_SAULOG(K_SALD 0 350594 1095925 0 319907 0 7496
_SYRLOG(K_SYR) 1954167 0.356652 5479202 0.0000
TUN—-LOG(K TUMN) 0067187 0. 183236 0 366672 07146
_TURLOG{K_TUR) 0 593556 0253017 2 345917 0 0052
_ALGLOGIHC_ALG) 1.862687 1.822364 1.022127 0.3089
_BHR-LOGHC_BHR) 9202033 1518031 G 061823 0. 0000
_ARE-LOG(HC_ARE) -8.202943 4994705 -1.642328 0.1034
_IRN—-LOG(HC_IRM) 4 468809 1.564312 2856725 0.0051
_WJOR-LOGHC_JOR) 3957698 0.842458 4 697801 0.0000
_KWaA L OGHC_KWA) 5211865 2241168 2325513 0.0219
_LYB-LOGHC_LYB) 2075081 1.588133 1.3072486 0.1938
_MOR-LOGHC_MOR) 0815378 0.670444 1217666 0.2259
_OMN-LOGHC_OMMN) 3401344 1.339717 2.538853 0.0125
QAT--LOG(HC QAT) 0.864540 1.864680 0. 463640 0.6438
_SAULOGHC_SAal) 3402845 1.656549 2051591 0.0047
_SYR-LOG(HC_SYR) -2G667573 2622794 -1.017073 0.3113
TUN-LOGHC TUN) 2029748 0.741258 2.738247 0.0072
_TUR-LOGHC_TUR) 5375570 0.909759 5908785 0.0000

Weighted Statistics

R-squared 0.999953 Mean dependent var 18.31966
Adjusted R-squared 0.999935 S.D. dependent var 16.64933
S.E. of regression 0.134521 Sum squared resid 2011628
F-statistic 55717.35 Durbin-\Watson stat 1.882407
Prob{F-statistic) 0.000000

Unweighted Statistics

R-squared 0.997341 Mean dependent var 10.73470
Sum squared resid 2.338340 Durbin-\Watson stat 1.5966647
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An Examination of influencing factors on economic growth in some selected MENA
countries

Bijan Baseri (Ph.D)
Golamreza Abassi (Ph.D)"
Arezo Nouri (M.A.)"

Abstract:

The aim of this paper is to analyse the influentioal factors on economic growth in MENA
coutries during 994 Y. .A The differences between economic growth in these countries has
originated from existing institutions performance, doing business condition, production factors,
the level of technology and competition between government and private agencies in economic
activities. Based on a panel data tegniquic on some selected countries we have estimated the
labor and capital coefficient effects on their production value. The findings show that capital
accumulation have positive effects on economic growth rate in Iran, Emarat, Jordon, kuweit,
Moroco, Oman, Qatar, Surya and Turkey. These coefficients in Bahrin, Lybia, Saudi Arabia, and
Tunesia are lower than former groups. In addition, human factors have more participants in
growth in Iran, Turkey, Jordon, Kuweit, Saudi Arabia, Tunesia and Bahrin to others selected
Counttries.

JEL:Orr,0e5,0!
Key Words: Economic Growth, MENA Countries, Panel Data.
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