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MGS$, = f(GDP,, EF,, PPIUSPM,, X$,, SDEF,) CO, = Cu, + RCR,
MKI$, = f(GDP, EF,, PPIUSPM,,X$,,SDEF,) Cu, = F(YD,, WEE,, NU,, RCPI, SDEF,)
GDP, = f(L,, UK * K,) RCR, = F(NVAN,, NWEn,, NPNN,)
UK, = f(GEGDPNO,, MKM, , XO$,, APL,) I, = IP, + IG,
WR, = f(APL,,, RCPI,, WMINIR,, TINCOM,) IP, = f(GDP,, R, EF,, SDEF,, MKIS$,, IG,)
RLP, = f(RW,, PN1014,, YD,) Gj, = f(GORj,, GNORj; )
NFK$, = f(DIUE,, M2Pt, X$,, M$,) TDj, = f(GNPj,, GOR},)
R, = f(GDPGAP, RCPI,, R(-2)) Tlj, = f(Mj,, GNPj, )
RM2, = f(GAPGDP,, RCPI,) X, = XNO, + X0,
RXNOS$, = f(GDP,, EF,, SDEF,, S$,, PPIUSPX,)
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CPI, = f(PGDP,, EF,, M2,, SDEF,) PGDP, = F(INVGDBNO,, M2GDPNO,, X0$,, UK, APL, )
EM, = f(EF,, EM(—1),) PX, = F(PX(—1), PGDP, PGDP(—1),)
EX, = f(EF,, EX(—1),) PM, = F(PM(—1), PGDP,, PGDP(—1),, EF,)

PG, = F(PG(—1), PGDP,)
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CU = -82811.3670302 + 0.130815152667 *YDD + 0.11777897845 * WEE + 0.00404755174775 * NU
-971.827493084 * RCPI -29333.6750784 * DDU5991 + 26055.909044 * DDU6982 - 37055.0787545 *
SDEF -63204.5222203 * DU75

RCR = 190355.166117 + 0.316288353612 * NVAN + 1.46136842701 * NWEN + 827423878327 *
NPNN + 1060870.20351 * DU6972 -1507661.94832 * DU9294

GJ =0.301718356759 * GORJ + 1.05020400795 * GNORJ -36312.2678035 * DU93

IP = 75426.7675866 + 0.316039516417 * GDP - 6511.98683317 * RP - 5.77044588365 * EF -
99440.5108308 * SDEF + 5.82180948967 * MKI$ - 1.59873484279 * IG - 62481.2357065 * DDU6996
-102828.932738 *DDU6889 + 76489.5544055 * DU94

TDJ = 323560557201 + 0.0521184560788 * GNPJ - 0.215324549764 * GORJ - 69121.8037698 *
DU9296

TIJ = 0.0107925558707 * GNPJ + 0.0583542453794 * MJ - 26227.7995562 * DDU8791
233496.62086 *DU9596 + 95996.6753281 * DU9394
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LOGMKI$ = 0524909285031 * LOGGDP - 0.396536184009 * LOGEF - 0.194440848983 *
LOGPPIUSPM + 0.552778894544 * LOGX$ - 0.0945218901375 * LOGSDEF - 0.540086148302 *
DDU5861 +0.370715564377 * DDU6G977

LOGMGS$ = 0.590091044036 * LOGGDP - 0.610314819531 * LOGEF + 0.0696652636341 *
LOGSDEF + 0.657775326296 * LOGX$ - 0.478649968515 * LOGPPIUSPM + 0.811176124382 *
DDU6577 -0.630472946041 * DDU6077

LOGRXNOS$ = - 27.1979728447 + 2.43265376777 * LOGGDP + 0.216415226031 * LOGEF +
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LOGGDP = - 11674445028 + 0.213488675031 * LOGL + 0.76554854298 * LOGKUK +
0.284694532142 * DU58 + 0.142664409826 * DU6162 - 0.057591370895 * DU94 + [AR(1) =
0.752479937508 , UNCOND]

UK =1.02969465316 -0.751684796751 * GEGDPNO -0.303351464744 * MKM + 9.02401516959¢-07
*XO$ +2.16862871633 * APL -0.109525535528 * DDU68 - 0.10376486219 * DUG9

LOGWR = 3.34310413486 + 0.260829401421 * LOGAPL - 0.104739893251 * LOGRCPI +
0.305150019866 * LOGWMINIR + 0.0763061105542 * LOGTINCOM + 0.352313210461 * DU9596 -
0.10967745637 * DDU6993 + 0.108122143768 * DU8182

RLP =0.43085575067 + 0.000344362167995 * RW -0.0756842803388 * PN1014 - 4.16929682902e-08
*YDD -0.0163310450997 * DDU6295 + 0.00565862947636 * DDU5886

R = -0.00516705171279 + 0.945448722273 * R(-2) + 0.000893708087844 * RCPI - 0.0992132439426
* GDPGAP +0.031106054723 * DDU6974 -0.020866592371 * DDU8695 - 0.065174161372 * DU96

RM2 = 27.1510246942 - 0.230840158613 * RCPI - 28.6560147836 * GAPGDP + 15.2137012094 *
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NFK$ = -195.172194714 * DIUE -0.571672404933 * M2P - 0.339332122312 * X$ + 0.400722275854
*M$ +3997.91040805 * DU8284 - 7842.15091987 * DDU8996

LOGCPI = -1.58444686672 + 0.243325804823 * LOGPGDP + 0.457385487311 * LOGCPI(-1) +
0.174999869181 * LOGEF + 0.0241456938355 * LOGSDEF + 0.112346414243 * LOGM2 +
0.0800095102459 *DDU6792 -0.0871046128385 * DU6392

LOGPGDP = - 0.108093735855 * LOGINVGDPNO + 0.909091688765 * LOGM2GDPNO +
0.18776238308 * LOGXO$ +2.12149044403 * LOGUK - 1.21165779948 * LOGAPL - 0.393725536441
*DU9596 -0.280955294032 * DU7073

LOGEM = - 0.320088261913 + 0.254267403969 * LOGEF + 0.785854380043 * LOGEM(-1)
0.454046762532 * DU6566 + 0.308713460709 * DU67

LOGEX = -0.582840853577 +0.80637668021 * LOGEX(-1) + 0.262374920965 * LOGEF

LOGPM = - 1.29736261681 + 0.828005264313 * LOGPM(-1) + 0.753965999886 * LOGPGDP
0.683020507114 * LOGPGDP(-1) + 0.199668598132 * LOGEF + 0.440492800944 * DUG67
0.366439796397 * DU6566 + 0.460514450903 * DU59

LOGPX = 1.45562475322 * LOGPGDP + 0.992082216832 * LOGPX(-1) - 145961219972 *
LOGPGDP(-1)

LOGPG =0.29238517008 * LOGPGDP + 0.73267373431 * LOGPG(-1) + 0.30920080888 * DU73
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