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Abstract

The Governmental Accounting Standards Board sets standards for the
financial reporting of local and state governments. These standards are a
guide for governments to use it to conduct their affairs and financial reporting
better and more efficiently. Given the dynamic and ever-changing
environment of the public sector, as well as the new issues that are constantly
emerging in public finance issues (including in pension accounting and
financial reporting units in recent years), the board should continuously
evaluate its standards and conduct necessary reviews. Making effective
changes in this area by the above board will enable users of financial reports
to make more informed decisions and governments can also be accountable
to the public for their oversight of public resources; On the other hand, it will
be possible to compare governments.

Keywords: GASB, Financial reporting, Reform of accounting standards,
Effectiveness of accounting standards.
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