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Abstract

In a general view, the corporate governance system includes legal, cultural and institutional
arrangements that determine the direction and movement of companies. In other words, the corporate
governance system includes all the mechanisms and constraints that ensure that the company's assets
are managed efficiently and in the interests of the suppliers of cash and prevent the improper use of
resources by Managers and other groups participate. Establishing an effective and efficient corporate
governance system causes the interests of managers and owners to be aligned, the company's
operational performance to be improved and companies to grow and expand. The purpose of this study
is to investigate the relationship between company governance mechanisms and company evaluation. In
line with the purpose of the research, five hypotheses were developed. To test these five hypotheses
using the systematic elimination method, a sample consisting of 105 companies was selected from the
companies listed on the Tehran Stock Exchange between 1390 and 1398. Multivariate regression
models using combined data method were used to analyze the data and test the hypotheses. The results
show that there is a positive and significant relationship between board size, major sharcholder
ownership percentage, institutional shareholder ownership percentage, non-executive directors on the
board and company value. The results also showed that there is a significant negative relationship
between financial leverage and company value.

Keyword

Company value, board size, major shareholders, institutional shareholders, financial leverage, non-
executive directors.
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