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30 May 1992, Art. 9 regarding Yugoslavia; Security Council, S/RES/917, 6 May 1994, Art. 11 regarding
Haiti.

41. Cour d’appel du Québec, La Compagnie Nationale Air France v Libyan Arab Airlines, 31 March
2003.

42. De Brabandere, op.cit., p. 8.

43. European Council, Regulation No. 2015/1755 (concerning restrictive measures in view of the situation in
Burundi), OJ L257/1-10, 1 October 2015, Art. 10; Council Regulation 833/2014, op.cit., Art. 11.

44, European Council, Decision (CFSP) No. 2015/1333 (concerning restrictive measures in view of the

situation in Libya), 31 July 2015, and Decision No. 2011/137/CFSP, 2015, OJ L206/34-60, Art. 11.
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45, Szabados, op.cit., p. 443.
46. Security Council, S/RES/2231, 20 July 2015.

47. “Emphasizes the importance of all States taking the necessary measures to ensure that no claim shall
lie at the instance of the Government of Iran, or any person or entity in Iran, or of persons or entities
designated pursuant to resolution 1737 (2006) and related resolutions, or any person claiming through or
for the benefit of any such person or entity, in connection with any contract or other transaction where its
performance was prevented by reason of the application of the provisions of resolutions 1737 (2006),
1747 (2007), 1803 (2008), 1929 (2010) and this resolution”.

48. “No claims in connection with any contract or transaction the performance of which has been
affected, directly or indirectly, in whole or in part, by the measures imposed under this regulation ... shall
be satisfied, if they are made by ... designated persons, entities or bodies”.
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51. Royal Courts of Justice (Queen’s Bench Division), MODSAF v. IMS, [2019] EWHC 1994 (Com),
2019/07/24.
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Shvets, Jane and others, “UK Court Adopts Broad Interpretation of “No Claims” Clauses in EU Sanctions
Regulations”, 6 September 2019.
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52. Specially Designated Nationals and Blocked Persons
US Department of the Treasury, Specially Designated Nationals and Blocked Persons List (SDN) Human

Readable Lists. available at:

http://www.treasury.gov/resource-center/sanctions/SDN-List/Pages/default.aspx.

Last access : 20/06/2019
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53. Shah, Chiraag & Mahajan, Kartikey, “Implications of Economic Sanctions on International
Arbitration”,  Arbitration Blog, Thomson Reuters, 5 July 2018, para. 5. available at:
http://arbitrationblog.practicallaw.com/ implications-of-economic-sanctions-on-international-arbitration.

54. US Executive Order No 13660, “Blocking Property of Certain Persons Contributing to the Situation
in Ukraine”, 6 March 2014, 79 Fed Reg 46; The European Council, Decision No. 2014/145/CFSP
(concerning restrictive measures in respect of actions undermining or threatening the territorial integrity,
sovereignty and independence of Ukraine) 17 March 2014, OJ L78/16.

55. The European Council Regulation No. 833/2014, op.cit.

US Department of Treasury, “Announcement of Expanded Treasury Sanctions within the Russian
Financial Services, Energy and Defense or Related Material Sectors”, 12 September 2014. available at:
http://www.treasury.gov/press-center/press-releases/Pages/jl12629.aspx.
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56. De Brabandere, op.cit., p.16.

57. The European Council, Regulation No. 833/2014 (concerning restrictive measures in view of
Russia's actions establishing the situation in Ukraine), op.cit.

58. De Brabandere, op.cit., p.16.

59. HM Treasury, “Financial Sanctions: Frequently Asked Questions” (August 2013) p. 24. available at:
https://www.gov.uk/government/uploads/system/uploads/attachment-data/file/302397/August-2013-
version-amended.
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61. US Executive Order No 13660, “Blocking Property of Certain Persons Contributing to the Situation
in Ukraine”, 6 March 2014, 79 Fed Reg 46, sections 1(a) and 6(c).
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US Department of the Treasury Website. available at: https://www.treasury.gov/resource-center/fags/

Sanctions/Pages/faq_general.aspx.

71. OFAC License Application Page. Available at: https://www.treasury.gov/resource-center/sanctions/
Pages/licensing.aspx.

72. Global Arbitration Review (GAR)

73. Jones, Tom, “A Spotlight on Sanctions”, Global Arbitration Review, 2 October 2018, p.2.
74. Jones, op.cit., p. 2.

75. Bureau of Industry & Security
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Department of Commerce, Bureau of Industry & Security, Office of Exporter Services & Department of

Treasury Office of Foreign Assets Controls, “BIS & OFAC: Embargoes & Other Sanctions”. Available
at: https://www.bis.doc.gov/index.php/documents/compliance-training/export-administration-regulations-
training/381-embargoes.
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Switzerland Global sanctions guide. available at: https://sanctionsguide.eversheds-sutherland.com/
countries/switzerland.

78. State Secretariat for Economic Affairs
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International, vol. 19, Issue. 1, March 2003, Pages 6793, p. 72.
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