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5. Starting a Business.

6. Dealing with Construction Permits.

7. Employing Workers.

8. Registering Property.

9. Getting Credit.

10. Protecting Investors.

11. Paying Taxes.

12. Ttrading Across Borders.

13. Enforcing Contracts.

14. Resolving Insolvency.

09,5 )3 )sSde 3lse 1> 4 (goluaml Glac Jlad oled 1S5 09,5 00

don 4 a5 pde (L1085 (6Sloslir coks 35
P 4 f2sn 2l S oD b Sk S L el
ol (godme ‘_;Lau,ijb;j Qm)'b.g g 3¢5
ol & s (ISl Sla e sliael S5
Gl sosmar Sl b cnlize Slia ol Sl
e Sl pBdsie ol e > a8l -2
Sl sgas Jil 53 pogas i oLldSale
Oloen pogas jido oS el ol ab S b3
e Sl ru wlw 5 (oolatil )8 fse
2O S i ol b 2ol 4 500 ages
3ot 5 > (Sl s g e oe Slgrio Yl
slgrieo 1.3\3 95 dgdoes (Gilw posuas Ll s
Shrl Gbs lp (popmas it (Silwdiadlss 25 oo
3 oS Sl 2500 5 Plol )b 5l (Sl o gax
s M8y Saasliop 5 s Jamdlyszns el s
REP e

6L‘°°L<*-.’} LSl b 5 Gl oo line “Sul’:’bj")-’ -V
3 45;55—6—.’ Gl i 5 Sl ol a,e oo
S g 8y Tl 3y 0 50 Ao sl
o8 kS pend 395 oo Slgrion bl ol doles
S5 GxSere 5 LBl heds @ g ails )
el b 3 LS sl Gige Sl
B el s SS 1 (5,1STy yontn els
258 oslaiwl gare

S5 g i o e glasle 2S5 5 sdad 4 4z b -A
S 2 Gilwosat e Glxl ol
(6565050 31 5 0k Shaxe Oleslu b olKaws o3l
QLD LS orse 355 4y 4 oS ailin LT (6509

JETR ST SRR ST A PR3 N L PRSP

148 50 5,30 O oylec LIBjU LGEDLW)Y



Lylsy (IS Sls (6> ¢ pualonw oI (ATAD) tslonw (g bnr
oled coxid Jlw chunlow 5 Gpm Shags (s 5 28 Jiline
Yo A IAY Solsedn YN

Sl ol 53 (blgyinn (G0 COTA0) (alol coslisplyr
¥ oylad YY Jlos (ol o s anlidad cslisosls (gla ks
VoV-V0 Slio

Slpe 5 Gl assemma) cOTAY) Cangd 7o (Sdge 5 (She S
0L Ohel oDl Gyparr ol 056 (FF) Lol ol
il SBsls Dlr eS)s

S (glab 3l oo V743t Sodmn s lod ol
23S iz 5 Ol 3 (Al s (M8 lo S S
oylod ¢ ot Il Ll (S3lazBl (Sl ragsy aoliiad ciseie
Yo\ Olin FY

3 Sluposas) (OYAY Gyl a5 poaw Slls
5 Sldllae w1015 13U 5 Gge Sadiped 1) kmdsn
AFAGTN =Dl Ol GB350 sty

Iy eIl sligd ey G 01340 Gpele
b 0B ¥Y Lol S slacalow il wlge oy T4
Jl cupde (Gomlp doms (Ol oleal o> laglegla ;s
APFNFO Slmdo (YT gl i

10l (s aly 9 yloed 3lld 5lge) «(1VA0) pwowe 55 gl
Jsl ol < ploons oKt

(Sl pogar aluly) (AT (5o gl oo sy coslydgraes
Slaanial oo s il ol s 555 6l el laylSys L
s S ales s lu sy 55 Sile
.vo—\w‘oyw;pmu‘@wu}

S aloes a3yl ol sda3) (1YY af\)U..'a.’e (Gomse
5 Golsl b gla ragy 5 lalllas S wllasl ( aag
Sooladipnia Jlu sl ople

Adams, S. and Mengistu, B. (2008), “Privatization,
governance and economic development in developing
countries”, Journal of Developing Societies, Vol. 24
No. 4, pp. 415-438

Alipour, Mohammad (2013), “Has Privatization of
State-Owned Enterprises in Iran Led to Improved
Performance?”, International Journal of Commerce
and Management, Vol. 23 No. 4, pp. 281-305.

Astami, E.W., Tower, G., Rusmin, R. and Neilson, J.
(2010), The effect of privatization on performance of

D)l DLW 1¥as o 5,30 olas

Yv

b 53 580 3lasdl slacIlas 13 05,5 Losle ol 4w 5 5
e 05,5 53 35S ylsn 40 ol 055 (F) yle 5 b Jool
ool Jgedn S ES,8 5 Slusge dba b e 0.5 Losls ol
Lol (510815 55l 5 Jlolses s3le glaaSos (V) 5l Ale 08
s Sapte s SYolis s i ol GlaaSis (1 «(SH)
el ol (59,0 b wilees g (1) ¢ stes b lads
S5 (1) sk g JS (adlep Gasis @ ol
0 58 5 pls s a5 5 lsmnad Glae S 5 ool ek s
Kb Ol sl Gysger G5 SSb (9) 58 5 e golas
(holeo anungs SSb s 5 Crins SOL ca SSL Ol
G55y oy (V) 03l Anassd ST 5 0 Smn SSL ¢(555L88 ST
Ozl () 13, Jlasl ool aais (A) <0l da & S,5
sl Gosgor SndS 5 5ol lolu 5 (63508 plarlyn

09232515 53230 () £ lnl Sy (SaeSicts 5 s (1) 802

cl.;.a

S G Gy el cOY40) S iz s ol gl
(Ghamme Spo dayi cpp Mo cllboged 5 by Sl 4,
s p lalllae s Ll pole olStagsy wllasitiol s

5 S STl lgadn G BB Al dile o3
Silw s> C“L’-' Jde (2Lby c(O0180) (gdases HLdiiul
i MS e las 3855 b 0l 53 (s glaelKy ()18
pske o) Olial )3 o ke Sl gy alos 1 oy o Cxis
FA-YA loeis ¢ F oylad (V0 093 ¢ (L]

o) (0780 Gl (aSh Ly 5 Jedomes (SIS (LG
Sletagy (s  2bblos Obl 5 )by 5 dgad 5 S3a Lelse
Sloezs Y ojled 10 0595 (Sles] (ajl; o) Ol s Cu e
RIS

Sl g M= Eipsagh 5 55 0b ) lses does ¢ e ¢ (Shaly
3 Gl opar b el gl wliscawh ((1¥aY)
SYYY Ooleds ¥ oyl o oygn ¢ s o e aslilias (ol
Yos

Slolsle 53 A8 wlideash .OTAY) 350 SYSyrIE
Noo=VO (AT (U5 5 350g0) S oo ladllas (28

Srolsle 53 (2SS ulidcl (OTAV) Sgamms (g jin
3 o v (325 5 29:8) S pde Slalllas asliliad 58
Moo=V O Dloedis A gylad ¢ o2



Etieyibo, Edwin (2013), Practitoner Viewpoint
Preliminary Reflections on the Privatization Policy
In Nigeria, African Journal of Economic and
Management Studies, Vol. 4 No. 1, pp. 144-152.

Glinkina S.P. (2006), Outcomes of the russian model;
Cases from Asia and Transitional Economies, pp.
297.

Gokgur N. , Jones L. (2006), Assessing the impact of
privatization in africa; Senegal Electricity, Boston
Institute for Developing Economies (BIDE), pp. 2

Goldeng, E., Gru'nfeld, L.A. and Benito, G.R.G. (2008),
“The performance differential between private and
state owned enterprises: the roles of ownership,
management and market structure”, Journal of
Management Studies, Vol. 45 No. 7, pp. 1244-1274.

https://www.doingbusiness.org/content/dam/
doingBusiness/media/Annual-Reports/English/
DB2018-Full-Report.pdf

Karamanis, K., Zaridis, A.D., Rontogianni, A. and
Mousiolis, D. (2015), Public or Private Telecoms? The
Effects of Ownership on Greek Telecommunications,
Procedia-Social and Behavioral Sciences, Vol.175,
pp.552-558.

Kikeri, S., & Nellis, J. (2004). Privatization in
competitive sectors: the record so far, The World
Bank Research Observer, 19, 87-118.

Laffont, J.J. and Tirole, J. (1991), “Privatization and
incentives”, Journal of Law & Economics, Vol. 7 No.
1, pp. 84-105.

Loc, T.D., Lanjouw,G. and Lensink, R. (2006), The
impact of privatization on firmperformance in a
transition economythe case of Vietnam, Economics
of Transition, Vol. 14 No. 2, pp. 349-389.

Nawaz A. (2009), pre- post performance assessment
of privatization process in Pakistan"; International
Review of Business Research Papers, Vol. 5, No.1:
pp.70-86.

Parker, D. (2012). The Official History of Privatization.
\ol. Il: Popular Capitalism, 1987-97. New York:
Routledge.

Ramaswamy, K. and Glinow, M.A. (2000),
Organizational performance following changes in
ownership: modelling post-privatization outcomes,
Strategic Change, Vol. 9, pp. 297-310.

Sarkar, S. and Sensarma, R. (2010), “Partial privatization
and bank performance: evidence from India”, Journal

state-owned-enterprises in Indonesia, Asian Review
of Accounting, Vol. 18, No. 1, pp. 5-19.

Bjagrnskov, C., & Potrafke, N. (2011). Politics and
privatization in Central and Eastern Europe: a panel
data analysis. Economics of Transition, forthcoming.

Boardman, A.E., Laurin, C. and Vining, A.R. (2002),
“Privatization in Canada: operating and stock price
performance with international comparisons”,
Canadian Journal of Administrative Sciences, Vol. 19
No. 2, pp. 137-154.

Boubakri, N., Cosset, J. and Saffar, W. (2013), “The role
of state and foreign owners in corporate risk-taking:
Evidence from privatization”, Journal Of Financial
Economics, Vol.108 No.3, pp.641-658.

Boycko, M., Shleifer, A. and Vishny, R.W. (1996), “A
theory of privatization”, The Economic Journal, Vol.
106, pp. 309-319.

Brune, Nancy, G.Garret, B. Kocut; (2004), The
international monetary fund and global spread of
privatization, IMF Staff Papers, Vol.51, No.2, pp.198

Chang, H.J. (2007), State-owned Enterprise Reform,
National Development Strategies, New York, NY

Chlopek M. , Penton P.(2005); Privatization in Poland,
Overview, 4th Annual Investing in Poland conference,
New York , April 21.

Dinc, I. and Gupta, N. (2011), “The decision to privatize:
finance and politics”, Journal of Finance, Vol. 66, pp.
241-269.

Dolatabadi, Mohammad; Forouzandeh, Lotfollah
(2014), Strategic Requirements to Implement the
Privatization Program in Iran, The Developing
Role of Islamic Banking and Finance: From Local
to Global Perspectives, Contemporary Studies in
Economic and Financial Analysis, Volume 95, 163-
180, Published online Emerald Group Publishing
Limited

Earle, John S.; Shpak, Solomiya (2019), Impact of
privatization on employment and earnings, World of
Labor Institute of Labor Economics (IZA), Bonn, Iss.
93v2.

Elinder, M. & Jordahl, H. (2013). “Political preferences
and public sector outsourcing”, European Journal of
Political Economy, 30, 43-57.

Erel, I., Liao, R., & Weisbach, M. (2012). “Determinants
of cross-border mergers and acquisitions”. Journal of
Finance, 67 (3), 1045-1082.

148 50 5,30 O oylec LIBjU LGEDLW)Y



Tan, Y., Tian, X., Zhang, X. and Zhao, H. (2015), The
Real Effects of Privatization: Evidence from China’s
Split Share Structure Reform, Kelley School of
Business Research, Paper No. 2014-33.

Tian, L. (2001), Government shareholding and the value
of China’s modern firms, working paper, London
Business School, London, August.

Wade S, Lauren (2008), The privatization of American
House Museums: Three case studies, a thesis in
historic preservation; Thesis of The Degree of Master
of Science, pp. 4.

Zarei, Behrouz; Amanati, Flora; Amanati, Kasra. (2017),
“Privatization and corporate entrepreneurship
in telecommunication companies”, Journal of
Entrepreneurship and Public Policy, Vol. 6 Iss 1.

D)l DLW 1¥as o 5,30 olas

Y4

of Financial Economic Policy, Vol. 2 No. 4, pp. 276-
306.

Scalera, F. (2012), Development Strategies of
Telecommunication Companies after the Market's
Liberalization, A Case Study: Telecom ltalia,
Procedia - Social and Behavioral Sciences, Vol.58,
pp.149-158.

Sedighikamal, Leila; Talebnia, Ghodratollah. (2014),
“A Review of Privatization in Iran”, International
Journal of Management, Accounting and Economics,
\ol. 1, No. 1. Pp.81-92.

Sun, Q. and Tong, W.H.S. (2002),
privatization: a comprehensive study,
Management, Vol. 31, pp. 79-105.

Malaysian
Financial



