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Abstract:

Comparahility isa quditative feeture thet adds to the usefulness of
finendid and economic informetion. Macroeconomic vatigblescan
afect the rdationship between comparahility and dividend payoLt.
Thadore this pgper examines the moderaing role of
macrosconomic variablesin the rdationship between comparability
criteria and dividend payout policy. The sample condds of 119
adtive companies liged in Tehran Stock Exchange for the period
2011 to 2017. To meesure the compardhlity, three aiteria of
eamings comparability, operating cash flows comparahility, and
dsreionay accuds comparability have ben  utilized.,
Multivariate linear regresson modd usng Eviewsd software wes
used to te the ressarch hypotheses Theresuits showed that the net
income comparability hed asgnificant negetive effect on dividends
payout. The effect of interest rate on the rdaionship betwean net
income comparahility and dividend payout has been positive and
sgnificant. Inflation had a postive and Sgnificant effect on the
reldionship between net income comparability and dividend
payout. Thedfficid exchangerate had adgnificant negativeimpeact
on the rdationship between net income comparabiility and dividend
payout, and d<0 it had a dgnificant negdive impact on the
rdaionship beween disretionary accruds comperability and
dividend payout. The effect of the informd exchange rate on the
rdaionship beween net income comparability and dividend
payout has been negative and significart.
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