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Abstract

Early economists such as Adam Smith and his professor at the University of Glasgow based
economics on ethics. This is why behavioral economics can explain economics more clearly.
Mankiw, in his last view, considers the development of behavioral economics to be pleasant
and adaptable; Richard Tyler has also proven that people do not behave according to
economic theories. Because many external and internal variables, such as emotions, have a
wide shadow on people's choices and decisions. Psychologists, on the other hand, have shown
that new methods of rationality follow classified patterns that traditional theories of
economics cannot explain. Conventional and neoclassical economics, despite its powerful
explanations of the events of society, could not explain many of the common decisions and
behaviors of ordinary human life due to its mechanical and machine view of man and
consideration of the rational human assumption. But the combination of psychology and
economics, etc., can explain these discrepancies. In this study, we have shown that behavioral
economics is not considered as an alternative to conventional economics but as a modifier of
the structure of theories of this science. We have also shown that behavioral economics and
psychological explanations can be handled more efficiently. On the other hand, the behavior
of another person can affect us and make us more or less vulnerable to dangerous behavior.
More interestingly, economists have long believed that people's decisions and beliefs follow
logical rules and principles, but behavioral economists and psychologists have proven that
people behave completely irrationally in some cases. In this study, we also found that humans
often behave based on intuitive cognitive systems, which is completely contrary to
conventional economics.
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