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2 - PRESUMPTION OF RELIANCE

3-fraud-on-the-market doctrine
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2- présomption d’influence intellectuelle ou d’altération de la décision

3 - Fraud-on-the-market theory
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2- the presumption is also supported by common sense and probability: an investor who

trades stock at the price set by an impersonal market does so in reliance on the integrity of
that price.

3- D’intégrité du marché
4- T’honnéteté des acteurs du marché

5 - efficient market hypothesis
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