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Abstract

Based on the type of debt due to be based on rial or foreign currencies and also due to be
documented by cheque or not, the late payment damage is divided into four categories.
Among them, the case of late payment compensation of foreign currency debts documented
by cheque is ambiguous. On one hand, the late payment damage has been assigned
absolutely in the code of “issuance of cheque” and on the other hand, the calculation
method of this compensation which is based on the announced index of central bank cannot
be applied to the cheques that have been issued with foreign currencies. There’s a judgment
within which the drawer is sentenced to pay the late payment damage in the way that the
sum of cheque is changed from a foreign currency to rial. As to review the judgment, in this
article it’s proved with several reasons that there’s no legal basis in Iranian current legal
status for the late payment compensation of foreign currency debts whether documented by
cheque or not.
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