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The Scope of Disclosure Information in the Initial Release;
A Comparative Analysis on the Iranian & US Law

Ahmad Deylami’
Mohaddeseh Fereidoon 7

Abstract:
Today, free flow of information is one of the basic characteristics of different
markets. Based on this, one of the most important issues in the growth and
development of stock markets is the disclosure of information that influences
decision makers in this market. On the same basis, there are several regulations on
disclosure of information in stock markets. One of the main challenges in the
disclosure of information is the scope of information disclosure in such a way that
the information is published correctly and at the right time, while the disclosure of
information takes place in such a way making it possible to provide a precise
picture of the company's situation. Accordingly, in the present paper, we will
examine the comparative scope of the disclosure of information in the initial
release of Iranian law and the rights of the United States as one of the foreseeable
future in the field of securities, and finally, it will be determined that the regulation
in this area is based on the necessity The disclosure of credible information is based
on the company's status, since it is based on the confidentiality of information,
while exceptions are made for the non-disclosure of corporate secrets and the
prevention of harm to companies in emergencies.

Keywords: Disclosure of Information, Stock Exchange, Initial Release, Scope of
Disclosure, Non-Confessional Principle.
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