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* - Directive 95/46/EC of the European Parliament and of the Council of 24 October 1995.

* - General Data Protection Regulation (GDPR)
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' - For More Information, See: World Crypto Index, (2020), Advantages and Disadvantages of Decentralized
Blockchains, https://www.worldcryptoindex.com/advantages-disadvantages-decentralized-blockchains/

* - Private/Permissioned

* - Public/Permission Less

‘- (URVCBA Article2): SECTION 201: A person may not engage in virtual-currency business activity, or hold
itself out as being able to engage in virtual-currency business activity, with or on behalf of a resident unless the
person is:

(1) licensed in this state by the department under Section 202;

(2) licensed in another state to conduct virtual-currency business activity by a state with which this state has a
reciprocity agreement and has qualified under Section 203;

(3) registered with the department and operating in compliance with Section 207; or

(4) exempt from licensure or registration under this [act] by Section 103(b) or (c).

*- SECTION 202. LICENSE BY APPLICATION.
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(a) Except as otherwise provided in Section 203, an application for a license under this [act]:

(1) must be made in a form and medium prescribed by the department or the registry;

(2) except as otherwise provided in subsection

(b), must provide the following information relevant to the applicant’s proposed virtual-currency business activity:
(A)...(S)

' - SECTION 203. LICENSE BY RECIPROCITY: (a) Instead of an application required by Section 202, a person
licensed by another state to conduct virtual-currency business activity in that state may file with the registry an
application under this section . (b) When an application under this section is filed with the registry, the applicant
shall notify the department in a record that the applicant has submitted the application to the registry and shall
submit to the department :1- a certification of license history from the agency responsible for issuing a license in
each state in which the applicant has been licensed to conduct virtual-currency business activity ;2- a nonrefundable
reciprocal licensing application fee in the amount [required by law of this state other than this [act]or specified by
the department by rule ;[3- documentation demonstrating that the applicant complies with the security and net
worth reserve requirements of Section 204; and 4- a certification signed by an executive officer of the applicant
affirming that the applicant will conduct its virtual-currency business activity with or on behalf of a resident in

compliance with this [act] .(c) The department may permit conduct of virtual-currency business activity by an

applicant that complies with this section.

® - Uniform Regulation Virtual Currency Business Act, July2017 (URVCBA)
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. Processing shall be lawful only if and to the extent that at least one of the following applies: the data subject has
given consent to the processing of his or her personal data for one or more specific purposes

. The data subject shall have the right to receive the personal data concerning him or her, which he or she has
provided to a controller, in a structured, commonly used and machine-readable format and have the right to transmit
those data to another controller without hindrance from the controller to which the personal data have been
provided, where:

1) the processing is based on consent pursuant to point (a) of Article 6(1) or point (a) of Article 9(2) or on a contract
pursuant to point (b) of Article 6(1); and

2) the processing is carried out by automated means.

In exercising his or her right to data portability pursuant to paragraph 1, the data subject shall have the right to have
the personal data transmitted directly from one controller to another, where technically feasible.

* - Art. 45 GDPR Transfers on the basis of an adequacy decision: A transfer of personal data to a third country or an
international organisation may take place where the Commission has decided that the third country, a territory or
one or more specified sectors within that third country, or the international organisation in question ensures an

adequate level of protection. *Such a transfer shall not require any specific authorisation.


https://gdpr-info.eu/art-6-gdpr/
https://gdpr-info.eu/art-9-gdpr/
https://gdpr-info.eu/art-6-gdpr/
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