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Abstract

The aim of this study was to evaluate whether banks risk-taking, opportunity cost (capital
adequacy ratio) and charter value (the present value of expected bank earnings),affects the
dividend payout ratio? By using a sample of 18 banks licensed activity of the central bank,
the 7-year period (1387-1393), were studied babes. Each of the hypotheses by using
multivariate linear regression and data "pool / panel” has been tested. The results of tests
show that between the inverse measure of risk-taking and opportunity cost (capital adequacy
ratio), with dividend payout ratio there is a significant negative relationship. These results
confirm the view that with reduction of risk-taking and capital adequacy ratio of banks,
dividend payout ratio of Bank on the basis of various criteria (dividends to market value of
equity, dividends to book value of equity, dividends to net income), to dramatically reduced.
But between the charter value of bank and dividend payout ratio of Bank on the basis of
various criteria, there is a negative relationship but not significantly. As a result, the increase
in the charter value, dividend payout ratio of Bank on the basis of various criteria, will not be
affected. The present research is applied in terms of purpose and its research method is
"causal™ or "post-event". This type of method is used to conduct research that seeks to
investigate the cause or causes of certain relationships that have occurred in the past and have
been completed.
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